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�n�a�p�o�l�e�t�a�n�i � �l ��h�a�n�n�o � 
�g�i�à� �b�a�t�t�e�z�z�a�t�o� �S�u�p�e�r�-
�m�a�r�i�o � �e � �s�i � �a�s�p�e�t�t�a�n�o � 
�g�r�a�n�d�i� �r�i�s�u�l�t�a�t�i� �d�a� �M�a�-
�r�i�o� �D�r�a�g�h�i�.� �L ��a�t�t�e�s�a� �è� 

�c�h�e� �s�i� �s�m�u�o�v�a� �l ��a�c�q�u�a� �s�t�a�g�n�a�n�t�e� �c�h�e� 
�a�s�f�i�s�s�i�a� �l ��e�c�o�n�o�m�i�a� �l�o�c�a�l�e� �e� �i� �p�r�o�g�e�t�-
�t�i� �d ��i�n�v�e�s�t�i�m�e�n�t�o� �i�n� �p�a�r�t�e� �g�i�à� �a�v�v�i�a�-
�t�i�,� �d�e�c�o�l�l�i�n�o� �c�r�e�a�n�d�o� �m�i�g�l�i�a�i�a� �d�i� �p�o�-
�s�t�i� �d�i� �l�a�v�o�r�o�.� �N�o�n� �s�i� �p�a�r�t�e� �d�a� �z�e�r�o�.� �U�n� 
�b�u�o�n� �l�a�v�o�r�o� �l ��h�a� �g�i�à� �p�r�e�p�a�r�a�t�o� �l ��e�x� 
�m�i�n�i�s�t�r�o� �M�a�n�f�r�e�d�i�,� �g�i�à� �r�e�t�t�o�r�e� �d�e�l�l ��U�-
�n�i�v�e�r�s�i�t�à� �d�i� �N�a�p�o�l�i�,� �a�n�i�m�a�n�d�o� �i�l� �p�i�c�-
�c�o�l�o � �d�i�s�t�r�e�t�t�o � �i�n�d�u�s�t�r�i�a�l�e � �d�i � �S�a�n � 
�G�i�o�r�g�i�o� �a� �C�r�e�m�a�n�o� �d�o�v�e� �s�i� �s�o�n�o� �l�o�c�a�-
�l�i�z�z�a�t�i� �i� �c�e�n�t�r�i� �d�i� �f�o�r�m�a�z�i�o�n�e� �d�i� �a�l�c�u�-
�n�e� �i�m�p�r�e�s�e� �m�u�l�t�i�n�a�z�i�o�n�a�l�i� �e� �s�i� �s�o�n�o� 
�a�v�v�i�a�t�e� �p�i�c�c�o�l�e� �i�m�p�r�e�s�e� �m�a�n�i�f�a�t�t�u�-
�r�i�e�r�e�.� �R�i�m�a�n�e� �p�e�r�ò� �i�l� �g�r�a�n�d�e� �p�r�o�b�l�e�-
�m�a� �d�i� �c�u�r�a�r�e� �l ��i�n�d�o�t�t�o� �d�e�l�l�e� �m�u�l�t�i�n�a�-
�z�i�o�n�a�l�i� �a�p�p�r�e�s�t�a�n�d�o� �l�e� �i�n�f�r�a�s�t�r�u�t�t�u�-
�r�e� �n�e�c�e�s�s�a�r�i�e� �(�f�o�r�n�i�t�u�r�e� �d�i� �e�n�e�r�g�i�a�,� 

�s�p�e�c�i�e� �d�i� �g�a�s� �m�e�t�a�n�o�,� �f�o�r�z�a� �l�a�v�o�r�o� 
�m�e�d�i�a�m�e�n�t�e� �q�u�a�l�i�f�i�c�a�t�a�, � �v�i�e � �d�i � �a�c�-
�c�e�s�s�o� �p�e�r� �l�e� �m�a�t�e�r�i�e� �p�r�i�m�e� �e� �p�e�r� �i� 
�p�r�o�d�o�t�t�i� �f�i�n�i�t�i�)�.

�I�l � �f�u�t�u�r�o� �i�n�d�u�s�t�r�i�a�l�e� �d�i � �N�a�p�o�l�i � �è� 
�u�n� �p�r�o�b�l�e�m�a� �c�o�n� �p�i�ù� �c�o�m�p�i�t�i� �d�a� �a�f�-
�f�r�o�n�f�a�r�e� �s�i�m�u�l�t�a�n�e�a�m�e�n�t�e�,� �u�n� �p�r�o�-
�b�l�e�m�a�,� �c�o�m�e� �s�i� �d�i�c�e�,� �m�u�l�t�i�t�a�s�k�i�n�g�,� 
�d�o�v�e� �l�a� �s�p�i�n�t�a� �a�l�l ��i�n�n�o�v�a�z�i�o�n�e� �t�r�a�v�o�l�-
�g�e� �m�e�r�c�i� �d�i� �c�o�m�p�r�o�v�a�t�a� �q�u�a�l�i�t�à� �(�c�o�-
�m�e� �l�e� �c�a�l�z�a�t�u�r�e� �d�a� �p�a�s�s�e�g�g�i�o� �o� �d�a� �r�i�-
�p�o�s�o�)�,� �i�l� �l�a�v�o�r�o� �a� �d�i�s�t�a�n�z�a� �t�r�a� �c�a�s�a� �e� 
�o�f�f�i�c�i�n�a�,� �i� �m�a�t�e�r�i�a�l�i� �d�i� �n�u�o�v�a� �c�o�m�p�o�-
�s�i�z�i�o�n�e�.� �L ��a�r�e�a� �m�e�t�r�o�p�o�l�i�t�a�n�a� �d�e�l� �c�a�-
�p�o�l�u�o�g�o� �p�a�r�t�e�n�o�p�e�o� �i�n� �p�r�o�s�p�e�t�t�i�v�a� 
�n�o�n� �s�a�r�à� �p�i�ù� �c�a�r�a�t�t�e�r�i�z�z�a�t�a� �d�a�l�l�e� �t�r�a�-
�d�i�z�i�o�n�a�l�i � �s�p�e�c�i�a�l�i�z�z�a�z�i�o�n�i � �p�r�o�d�u�t�t�i�-
�v�e�: � �u�n ��a�r�e�a� �a� �v�o�c�a�z�i�o�n�e� �e�m�i�n�e�n�t�e�-
�m�e�n�t�e� �t�u�r�i�s�t�i�c�a�;� �u�n� �s�i�s�t�e�m�a� �d�i� �m�u�-
�s�e�i� �c�h�e� �r�i�c�o�r�d�a�n�o� �d�e�c�e�n�n�i� �d�i� �p�r�o�d�u�-
�z�i�o�n�e� �a�r�t�i�s�t�i�c�a�,� �d�i� �s�c�u�o�l�e� �d ��a�r�t�e� �n�a�t�e� 
�i�n � �s�u�c�c�e�s�s�i�o�n�e�; � �l�o�c�a�l�i�t�à � �b�a�l�n�e�a�r�i � �e � 

�p�e�r� �l�a� �c�u�r�a� �d�e�l�l�a� �p�e�l�l�e� �u�m�a�n�a�.� �Q�u�e�-
�s�t�e� �f�u�n�z�i�o�n�i� �e� �i� �l�a�b�o�r�a�t�o�r�i� �i�n� �c�u�i� �s�o�n�o� 
�c�u�r�a�t�e� �e� �r�e�a�l�i�z�z�a�t�e� �s�a�r�a�n�n�o� �i�n� �p�r�o�-
�s�p�e�t�t�i�v�a� �a�n�c�o�r�a� �d�i�s�t�i�n�t�e� �m�a� �s�e�m�p�r�e� 
�p�i�u � �i�n�t�e�r�d�i�p�e�n�d�e�n�t�i�. � �L�a � �c�o�n�o�s�c�e�n�-
�z�a�,� �l�a� �s�p�e�r�i�m�e�n�t�a�z�i�o�n�e� �i�n�v�a�d�o�n�o� �e� 
�a�b�b�r�a�c�c�i�a�n�o� �p�i�ù� �s�e�t�t�o�r�i� �i�n�i�z�i�a�l�m�e�n�-
�t�e� �s�e�p�a�r�a�t�i� �e� �c�r�e�a�n�o� �p�r�o�d�o�t�t�i� �e� �p�r�o�c�e�-
�d�i�m�e�n�t�i� �d�i� �f�a�b�b�r�i�c�a�z�i�o�n�e� �i�n�t�e�r�d�i�p�e�n�-
�d�e�n�t�i�.

�L ��A�g�e�n�z�i�a� �d�i� �p�r�e�v�i�s�i�o�n�e� �e� �r�i�c�e�r�c�a� 
�B�l�o�o�m�b�e�r�g� �h�a� �t�r�a�c�c�i�a�t�o� �a�l�c�u�n�e� �p�r�e�-
�v�i�s�i�o�n�i� �s�u�l�l�a� �c�r�e�s�c�i�t�a� �e�c�o�n�o�m�i�c�a� �d�e�l�-
�l�e � �a�r�e�e � �g�e�o�p�o�l�i�t�i�c�h�e � �c�o�n�f�i�g�u�r�a�n�d�o � 
�u�n�a� �t�e�n�u�e� �r�i�p�r�e�s�a� �m�o�n�d�i�a�l�e� �p�e�r � �i�l � 
�p�r�i�m�o� �b�i�m�e�s�t�r�e� �d�e�l�l ��a�n�n�o� �i�n� �c�o�r�s�o�,� 
�c�o�n � �u�n � �s�u�c�c�e�s�s�i�v�o � �r�a�l�l�e�n�t�a�m�e�n�t�o � 
�c�h�e� �s�a�r�à� �s�e�g�u�i�t�o� �d�a� �u�n� �r�i�m�b�a�l�z�o� �a� 
�m�e�t�à� �a�n�n�o� �i�n�o�l�t�r�a�t�o�.� �P�e�r� �q�u�a�n�t�o� �s�i�a�-
�n�o� �c�a�u�t�i� �e� �a�c�c�u�r�a�t�i� �q�u�e�s�t�i� �s�c�e�n�a�r�i� �a� 
�b�r�e�v�e� �t�e�r�m�i�n�e�,� �e�s�s�i� �a�p�p�a�i�o�n�o� �a�n�c�o�-
�r�a � �v�i�z�i�a�t�i � �d�a�l � �d�e�t�e�r�m�i�n�i�s�m�o � �c�h�e � 

�e�s�c�l�u�d�e� �l ��e�f�f�e�t�t�o� �s�o�r�p�r�e�s�a� �e� �l ��e�v�e�n�-
�t�u�a�l�e� �r�o�v�e�s�c�i�a�m�e�n�t�o� �d�e�l�l�e� �a�s�p�e�t�t�a�t�i�-
�v�e�.� �L ��e�c�o�n�o�m�i�a� �i�t�a�l�i�a�n�a� �e� �i�n� �p�a�r�t�i�c�o�-
�l�a�r�e� �i�l� �M�e�z�z�o�g�i�o�r�n�o� �r�i�c�e�v�e�r�a�n�n�o� �i�n�-
�v�e�c�e� �u�n� �i�m�p�u�l�s�o� �i�n�a�t�t�e�s�o� �e� �s�c�o�n�v�o�l�-
�g�e�n�t�e� �d�a�l�l ��e�f�f�e�t�t�o� �D�r�a�g�h�i�:� �l�a� �p�o�l�i�t�i�c�a� 
�e�c�o�n�o�m�i�c�a� �d�e�l� �n�u�o�v�o� �g�o�v�e�r�n�o� �i�t�a�l�i�a�-
�n�o� �u�s�c�i�r�à� �d�a�l�l�a� �p�r�a�s�s�i� �d�e�l� �d�e�b�i�t�o�  ��c�a�t�-
�t�i�v�o �� �(�l ��e�r�o�g�a�z�i�o�n�e� �d�i� �s�u�s�s�i�d�i� �e� �a�i�u�t�i� 
�d�i� �s�o�p�r�a�v�v�i�v�e�n�z�a� �a� �l�a�v�o�r�a�t�o�r�i� �e� �i�m�-
�p�r�e�s�e�)� �p�e�r� �e�n�t�r�a�r�e� �n�e�l�l�a� �p�i�ù� �c�o�s�t�r�u�t�-
�t�i�v�a� �e�r�o�g�a�z�i�o�n�e� �d�i� �u�n�  ��d�e�b�i�t�o� �b�u�o�-
�n�o ��,� �d�e�l� �d�e�b�i�t�o� �c�h�e� �c�r�e�a� �l�a�v�o�r�o�,� �c�h�e� 
�a�p�r�e � �a�l�l�e � �i�m�p�r�e�s�e � �n�u�o�v�i � �c�a�n�a�l�i � �d�i � 
�p�r�o�d�u�z�i�o�n�e�,� �c�h�e� �a�l�l�a�r�g�a� �l�a� �d�i�m�e�n�s�i�o�-
�n�e� �e� �l�a� �s�p�e�c�i�a�l�i�z�z�a�z�i�o�n�e� �d�e�i� �m�e�r�c�a�t�i� 
�d�i� �v�e�n�d�i�t�a�.

�I�l� �p�a�s�s�a�g�g�i�o� �d�a�l�l ��u�n�o� �a�l�l ��a�l�t�r�o� �t�i�p�o� 
�d�i� �d�e�b�i�t�o� �n�o�n� �è� �u�n�a� �n�o�v�i�t�à� �n�e�l�l�a� �s�t�o�-
�r�i�a� �e�c�o�n�o�m�i�c�a� �d�e�l�l ��O�c�c�i�d�e�n�t�e� �d�e�m�o�-
�c�r�a�t�i�c�o�.� �S�i� �p�u�ò� �r�i�c�o�r�d�a�r�e� �l ��e�s�p�e�r�i�e�n�-
�z�a� �d�e�l�l�a� �B�a�n�k� �o�f� �A�m�e�r�i�c�a� �n�e�g�l�i� �a�n�n�i� 

 ��3�0� �q�u�a�n�d�o� �l�a� �c�r�i�s�i� �e�c�o�n�o�m�i�c�a� �i�m�p�e�r�-
�v�e�r�s�a�v�a� �n�e�g�l�i� �S�t�a�t�i� �U�n�i�t�i� �e� �i�l� �b�a�n�c�h�i�e�-
�r�e� �A�m�a�d�e�o� �P�e�t�e�r� �G�i�a�n�n�i�n�i� �(�d�e�f�i�n�i�t�o� 
�i�l�  ��b�a�n�c�h�i�e�r�e� �g�a�l�a�n�t�u�o�m�o �� �n�e�l� �b�e�l� �r�o�-
�m�a�n�z�o� �d�e�l�l�a� �s�u�a� �v�i�t�a� �s�c�r�i�t�t�o� �d�a� �G�i�o�r�-
�g�i�o� �A�.�C�h�i�a�r�v�a�)� �i�n� �p�i�e�n�a� �b�u�f�e�r�a� �r�e�c�e�s�-
�s�i�v�a� �i�n�a�u�g�u�r�a�v�a� �l�a� �p�o�l�i�t�i�c�a� �d�e�i� �p�i�c�c�o�-
�l�i� �p�r�e�s�t�i�t�i� �c�o�n�c�e�s�s�i� �a� �m�o�d�e�s�t�i� �i�m�p�r�e�n�-
�d�i�t�o�r�i� �d�e�l�l�a� �C�a�l�i�f�o�r�n�i�a� �p�r�i�v�i� �d�i� �a�d�e�-
�g�u�a�t�e� �g�a�r�a�n�z�i�e� �p�e�r� �l�e� �b�a�n�c�h�e�.� �Q�u�e�-
�s�t�o� �r�i�c�o�r�d�o� �d�i�c�e� �c�h�e� �u�n�a� �p�o�l�i�t�i�c�a� �m�o�-
�n�e�t�a�r�i�a� �e�s�p�a�n�s�i�v�a� �p�e�r� �f�a�r�s�i� �s�t�r�a�d�a� �e� 
�o�t�t�e�n�e�r�e � �p�i�e�n�a�m�e�n�t�e � �i � �s�u�o�i � �e�f�f�e�t�t�i � 
�s�u�l�l�e� �i�m�p�r�e�s�e� �e� �s�u�l� �l�a�v�o�r�o� �d�e�l�l ��i�n�d�u�-
�s�t�r�i�a� �d�o�v�r�à� �f�a�r�e� �i� �c�o�n�t�i� �c�o�n� �i� �g�r�u�p�p�i� 
�d ��i�n�t�e�r�e�s�s�e� �c�o�n�s�o�l�i�d�a�t�i� �c�h�e� �r�a�r�a�m�e�n�-
�t�e� �p�r�o�m�u�o�v�o�n�o� �i�m�p�r�e�s�e� �n�a�s�c�e�n�t�i�.

�I�l� �c�a�s�o� �d�e�l�l�e� �b�a�n�c�h�e� �e� �d�e�l�l�e� �i�m�p�r�e�-
�s�e� �a�t�t�i�v�e� �n�e�l� �M�e�z�z�o�g�i�o�r�n�o� �a�p�r�e� �u�n�o� 
�s�q�u�a�r�c�i�o� �s�u�l�l�a� �s�t�r�u�t�t�u�r�a� �d�e�i� �m�e�r�c�a�t�i� 
�m�o�l�t�o� �a�r�t�i�c�o�l�a�t�a� �n�e�l�l�e� �d�i�v�e�r�s�e� �a�r�e�e� 
�d�e�l�l ��I�t�a�l�i�a�.� �N�e�l�l�e� �r�e�g�i�o�n�i� �i�t�a�l�i�a�n�e� �c�a�-

�r�a�t�t�e�r�i�z�z�a�t�e � �d�a � �u�n � �a�m�p�i�o � �t�e�s�s�u�t�o � 
�p�r�o�d�u�t�t�i�v�o� �e� �d�a�l�l�e� �i�s�t�i�t�u�z�i�o�n�i� �p�u�b�b�l�i�-
�c�h�e� �e� �d�i� �m�e�r�c�a�t�o� �s�o�r�r�e�t�t�e� �d�a� �s�e�c�o�l�a�r�i� 
�p�r�a�s�s�i� �c�o�m�p�e�t�i�t�i�v�e�,� �è� �p�i�ù� �f�a�c�i�l�e� �i�m�-
�b�a�t�t�e�r�s�i � �i�n � �a�g�e�n�t�i � �r�i�s�p�e�t�t�o�s�i � �d�e�l�l�e � 
�n�o�r�m�e� �e� �d�e�g�l�i� �a�c�c�o�r�d�i� �d�i� �b�u�o�n�a� �c�o�n�-
�d�o�t�t�a�.� �I�l� �d�i�s�c�o�r�s�o� �c�a�m�b�i�a� �e� �n�o�t�e�v�o�l�-
�m�e�n�t�e� �q�u�a�n�d�o� �s�i� �e�s�a�m�i�n�a� �i�l� �c�o�m�p�o�r�-
�t�a�m�e�n�t�o� �d�i� �i�m�p�r�e�n�d�i�t�o�r�i�,� �l�a�v�o�r�a�t�o�r�i� 
�o�r�g�a�n�i�z�z�a�t�i�, � �i�s�t�i�t�u�z�i�o�n�i � �d�i�s�t�r�i�b�u�i�t�e � 
�n�e�l�l ��a�r�e�a� �m�e�r�i�d�i�o�n�a�l�e�.� �Q�u�i� �a�g�i�s�c�e� �a�n�-
�c�o�r�a� �i�l� �c�i�r�c�o�l�o� �v�i�z�i�o�s�o� �d�e�l�l�a� �c�o�m�b�i�n�a�-
�z�i�o�n�e� �p�e�r�v�e�r�s�a� �t�r�a� �i�s�t�i�t�u�z�i�o�n�i� �e� �o�p�e�-
�r�a�t�o�r�i� �e�c�o�n�o�m�i�c�i�,� �l�e� �i�s�t�i�t�u�z�i�o�n�i� �s�p�e�s�-
�s�o� �g�o�v�e�r�n�a�t�e� �c�o�n� �l�a� �r�i�c�e�r�c�a� �d�e�l� �f�a�c�i�l�e� 
�c�o�n�s�e�n�s�o�,� �c�o�n� �l�a� �c�o�n�c�e�s�s�i�o�n�e� �d�e�l�l�a� 
�p�i�c�c�o�l�a� �r�e�n�d�i�t�a� �d�i� �p�o�s�i�z�i�o�n�e�,� �e� �g�l�i� �a�t�-
�t�o�r�i� �d�e�l� �m�e�r�c�a�t�o� �s�u�c�c�u�b�i� �d�e�l� �c�l�i�e�n�t�e�-
�l�i�s�m�o�, � �d�e�l � �p�i�c�c�o�l�o � �f�a�v�o�r�i�t�i�s�m�o � �(�l�a � 
 ��r�a�c�c�o�m�a�n�d�a�z�i�o�n�e ��)�, � �d�e�g�l�i � �a�p�p�a�l�t�i � 
�g�u�i�d�a�t�i�.

�I� �p�r�i�m�i� �v�e�n�t�i� �a�n�n�i� �d�i� �q�u�e�s�t�o� �s�e�c�o�l�o� 
�h�a�n�n�o� �s�e�g�n�a�t�o� �u�n� �r�i�m�e�s�c�o�l�i�o� �s�e�n�s�i�-
�b�i�l�e� �n�e�l�l�a� �c�o�m�p�o�s�i�z�i�o�n�e� �d�e�l�l�a� �p�o�p�o�-
�l�a�z�i�o�n�e� �d�e�l� �S�u�d� �c�o�n� �l�a� �r�i�p�r�e�s�a� �d�e�l�l ��e�-
�m�i�g�r�a�z�i�o�n�e � �d�i � �g�i�o�v�a�n�i � �m�e�r�i�d�i�o�n�a�l�i � 
�m�e�d�i�a�m�e�n�t�e � �a�c�c�u�l�t�u�r�a�t�i�, � �a�t�t�r�a�t�t�i � 
�d�a�l�l�e� �o�p�p�o�r�t�u�n�i�t�à� �d�i� �l�a�v�o�r�o� �a�l� �N�o�r�d� 
�n�e�i� �s�e�r�v�i�z�i� �p�i�ù� �c�h�e� �n�e�l�l�a� �p�r�o�d�u�z�i�o�n�e� 
�i�n�d�u�s�t�r�i�a�l�e�.� �I�l� �r�i�e�n�t�r�o� �d�i� �q�u�e�s�t�i� �i�m�m�i�-
�g�r�a�t�i� �m�e�r�i�d�i�o�n�a�l�i� �n�e�l�l�e� �l�o�r�o� �t�e�r�r�e� �d ��o�-
�r�i�g�i�n�e� �è� �a�v�v�e�n�u�t�o� �s�o�l�o� �p�e�r� �u�n�a� �f�r�a�z�i�o�-
�n�e� �m�i�n�o�r�i�t�a�r�i�a�, � �m�e�n�t�r�e� �g�r�a�n� �p�a�r�t�e� 
�s�o�n�o� �r�i�m�a�s�t�i� �n�e�l�l�a� �n�u�o�v�a� �p�a�t�r�i�a� �s�t�r�a�-
�n�i�e�r�a� �c�o�m�p�i�e�n�d�o� �s�o�l�o� �b�r�e�v�i� �v�i�a�g�g�i� �d�i� 
�r�i�e�n�t�r�o� �n�e�i� �p�a�e�s�i� �d�i� �n�a�s�c�i�t�a�.

�L�a� �s�e�p�a�r�a�z�i�o�n�e� �e� �i�l � �d�i�s�t�a�c�c�o� �d�e�i � 
�g�i�o�v�a�n�i� �d�a�l � �M�e�z�z�o�g�i�o�r�n�o� �a�p�p�a�i�o�n�o� 
�i�r�r�e�c�u�p�e�r�a�b�i�l�i� �e� �q�u�e�s�t�o� �c�o�s�t�r�i�n�g�e� �a� 
�d�i�s�c�u�t�e�r�e� �l�e� �f�o�r�m�e� �p�o�s�s�i�b�i�l�i� �d�i� �r�e�i�n�s�e�-
�r�i�m�e�n�t�o�,� �c�h�e� �p�r�e�s�u�m�i�b�i�l�m�e�n�t�e� �p�a�s�-
�s�e�r�a�n�n�o� �p�e�r� �u�n� �l�a�v�o�r�o� �d�i� �a�l�t�a� �q�u�a�l�i�f�i�-
�c�a�z�i�o�n�e�,� �p�e�r � �l�o � �p�i�ù� �a�u�t�o�n�o�m�o�, � �n�e�l � 
�S�u�d� �d ��I�t�a�l�i�a�.

�P�a�n�d�e�m�i�a�,� �1�0� �m�i�l�a� �a�z�i�e�n�d�e
�s�o�n�o� �a� �r�i�s�c�h�i�o� �c�h�i�u�s�u�r�a� 
�m�a� �c�r�e�s�c�e� �i�l� �t�a�s�s�o� �d�i� �n�a�t�a�l�i�t�à

�u�l�t�i�m�o � �c�a�m�p�a�n�e�l�l�o � 
�d ��a�l�l�a�r�m�e� �è� �q�u�e�l�l�o� �d�i � 
�C�o�n�f�e�s�e�r�c�e�n�t�i�:� �2�0� �m�i�-
�l�a � �i�m�p�r�e�s�e � �a � �r�i�s�c�h�i�o � 
�c�h�i�u�s�u�r�a�,� �3�8�0� �m�i�l�a� �d�i�-

�s�o�c�c�u�p�a�t�i�,� �t�a�n�t�i�s�s�i�m�i� �s�e�n�z�a� �r�e�d�d�i�t�o�,� 
�a�d�d�i�r�i�t�t�u�r�a� �l�a� �m�e�t�à� �d�e�l�l�a� �p�o�p�o�l�a�z�i�o�-
�n�e� �c�a�m�p�a�n�a�,� �2�,�6� �m�i�l�i�o�n�i� �(�s�u� �5� �m�i�l�i�o�-
�n�i� �e� �6�0�0� �m�i�l�a�)� �t�r�a� �c�a�s�a�l�i�n�g�h�e�,� �i�n�o�c�c�u�-
�p�a�t�i� �e� �l�a�v�o�r�a�t�o�r�i� �i�n� �n�e�r�o�.� �L�e� �4�9�5�m�i�l�a� 
�a�z�i�e�n�d�e� �c�o�n� �s�e�d�e� �s�u�l� �t�e�r�r�i�t�o�r�i�o� �r�e�g�i�o�-
�n�a�l�e� �p�a�g�a�n�o� �d�a�z�i�o� �a�i� �l�o�c�k�d�o�w�n� �e� �a�l�-
�l�e � �l�i�m�i�t�a�z�i�o�n�i�: � �s�o�f�f�r�o�n�o � �l�e � �i�m�p�r�e�s�e � 
�d�e�l� �s�e�t�t�o�r�e� �f�i�e�r�e� �e� �c�o�n�v�e�g�n�i�,� �c�i�n�e�m�a� 
�e� �t�e�a�t�r�i�,� �a�l�b�e�r�g�h�i� �e� �s�t�r�u�t�t�u�r�e� �r�i�c�e�t�t�i�-
�v�e� �e�x�t�r�a� �a�l�b�e�r�g�h�i�e�r�e�,� �a�g�e�n�z�i�e� �d�i� �v�i�a�g�-
�g�i�o� �e� �t�o�u�r� �o�p�e�r�a�t�o�r�,� �i�n�f�o�r�m�a�z�i�o�n�e� �e� 
�c�o�m�u�n�i�c�a�z�i�o�n�e�,� �r�i�s�t�o�r�a�z�i�o�n�e�,� �e�v�e�n�-
�t�i� �e� �f�i�l�i�e�r�a� �d�e�l� �w�e�d�d�i�n�g�.� �S�e�c�o�n�d�o� �l ��u�l�-
�t�i�m�o� �r�a�p�p�o�r�t�o� �S�v�i�m�e�z� �i�l� �P�i�l� �r�e�g�i�o�n�a�-
�l�e� �è� �i�n� �c�a�l�o� �d�e�l� �9�,�3� �p�e�r� �c�e�n�t�o� �n�e�l� �2�0�2�0� 
�(�i�n� �l�i�n�e�a� �c�o�n� �i�l� �S�u�d�)�.� �E� �r�e�s�t�a� �l�o� �s�p�a�u�-
�r�a�c�c�h�i�o� �d�e�l�l ��e�m�i�g�r�a�z�i�o�n�e�:� �3�3�,�8� �m�i�l�a� 
�g�l�i� �e�m�i�g�r�a�t�i� �d�a�l�l�a� �C�a�m�p�a�n�i�a� �a�l� �N�o�r�d�,� 
�m�a�l�g�r�a�d�o � �i � �d�a�t�i � �i�n�c�o�r�a�g�g�i�a�n�t�i � �d�e�l � 
�s�o�u�t�h�w�o�r�k�i�n�g � �(�4�5�m�i�l�a � �g�l�i � �e�m�i�g�r�a�t�i � 
�t�o�r�n�a�t�i� �a�l� �S�u�d� �c�o�n� �l�a� �p�a�n�d�e�m�i�a� �p�e�r� 
�l�a�v�o�r�a�r�e� �d�a� �c�a�s�a�)�.� �M�a� �n�o�n� �m�a�n�c�a�n�o� 
�d�a�t�i� �i�n�c�o�r�a�g�g�i�a�n�t�i�.� �P�e�r� �e�s�e�m�p�i�o� �I�n�f�o�-
�c�a�m�e�r�e� �i�n�d�i�c�a� �c�o�m�e� �i�l� �2�0�2�0� �s�i�a� �s�t�a�t�o� 
�c�h�i�u�s�o� �i�n� �C�a�m�p�a�n�i�a� �c�o�n� �u�n� �s�a�l�d�o� �n�a�-

�t�a�l�i�t�à�-�m�o�r�t�a�l�i�t�à� �d�e�l�l�e� �i�m�p�r�e�s�e� �l�a�r�g�a�-
�m�e�n�t�e� �p�o�s�i�t�i�v�o�: � �a � �f�r�o�n�t�e � �d�i � �2�5�.�7�4�9� 
�c�e�s�s�a�z�i�o�n�i�,� �l�e� �n�u�o�v�e� �i�s�c�r�i�z�i�o�n�i� �a�l� �r�e�-
�g�i�s�t�r�o� �d�e�l�l�e� �i�m�p�r�e�s�e� �s�o�n�o� �r�i�s�u�l�t�a�t�e� 
�3�1�.�0�9�2�. � �C�o�n � �u�n � �b�o�o�m � �a � �N�a�p�o�l�i � 
�(�1�2�.�9�6�0 � �c�e�s�s�a�z�i�o�n�i � �e � �1�6�.�3�8�2 � �n�u�o�v�e � 
�i�s�c�r�i�z�i�o�n�i�)�.

�«�N�u�m�e�r�i� �c�h�e� �a�t�t�e�s�t�a�n�o� �l�a� �v�i�t�a�l�i�t�à� 
�e� �i�l� �f�e�r�m�e�n�t�o� �i�m�p�r�e�n�d�i�t�o�r�i�a�l�e� �d�e�l� �t�e�r�-
�r�i�t�o�r�i�o�»�,� �h�a� �s�p�i�e�g�a�t�o� �A�n�n�a� �D�e�l� �S�o�r�-
�b�o�,� �v�i�c�e� �p�r�e�s�i�d�e�n�t�e� �d�i� �P�i�c�c�o�l�a� �I�n�d�u�-
�s�t�r�i�a� �d�i� �C�o�n�f�i�n�d�u�s�t�r�i�a� �C�a�m�p�a�n�i�a�.� �A�l�-
�t�r�i� �e�l�e�m�e�n�t�i� �i�n�t�e�r�e�s�s�a�n�t�i� �d�a�l� �R�a�p�p�o�r�-
�t�o� �P�m�i� �C�a�m�p�a�n�i�a�:� �l�a� �r�e�g�i�o�n�e� �è� �s�e�t�t�i�-
�m�a� �i�n� �I�t�a�l�i�a� �p�e�r� �p�r�o�d�o�t�t�o� �i�n�t�e�r�n�o� �l�o�r�-
�d�o�,� �m�a� �p�a�g�a� �d�a�z�i�o� �a� �u�n�a� �p�r�e�p�o�n�d�e�-
�r�a�n�t�e� �p�r�e�s�e�n�z�a� �d�i� �m�i�c�r�o� �i�m�p�r�e�s�e�,� �o�l�-
�t�r�e� �i�l� �9�5�%� �d�e�l� �t�o�t�a�l�e�.
 �� �p�a�s�.�r�a�i�.

�D�I�R�E�T�T�O�R�E� �R�E�S�P�O�N�S�A�B�I�L�E
�M�a�u�r�i�z�i�o� �M�o�l�i�n�a�r�i

�C�A�P�O� �D�E�L�L�A� �R�E�D�A�Z�I�O�N�E� �D�I� �N�a�p�o�l�i
�O�t�t�a�v�i�o� �R�a�g�o�n�e

�A� �c�u�r�a� �d�i� 
�G�i�a�n�t�o�m�a�s�o� �d�e� �M�a�t�t�e�i�s� �e� �A�n�t�o�n�i�o� �F�e�r�r�a�r�a

�G�r�a�f�i�c�a� �S�i�l�v�i�a� �R�o�t�t�u�r�a

�G�E�D�I� �G�r�u�p�p�o� �E�d�i�t�o�r�i�a�l�e� �S�.�P�.�A�.
�V�i�a� �E�r�n�e�s�t�o� �L�u�g�a�r�o�,� �1�5� �-� �1�0�1�2�6� �T�O�R�I�N�O

�D�i�v�i�s�i�o�n�e� �S�t�a�m�p�a� �N�a�z�i�o�n�a�l�e
�V�i�a� �C�.� �C�o�l�o�m�b�o�,� �9�0� �-� �0�0�1�4�7� �R�O�M�A

�P�U�B�B�L�I�C�I�T�À�:� 
�A�.� �M�a�n�z�o�n�i� �&� �C�.� 

�V�i�a� �N�e�r�v�e�s�a�,� �2�1� �-� �M�i�l�a�n�o� �T�e�l�.� �0�2�/�5�7�4�9�4�1

�S�T�A�M�P�A�:� 
�G�E�D�I� �P�r�i�n�t�i�n�g� �S�.�p�.�A�.� �T�o�r�i�n�o

�V�i�a� �G�i�o�r�d�a�n�o� �B�r�u�n�o�,� �8�4� 
�R�e�g�i�s�t�r�a�z�i�o�n�e� �T�r�i�b�u�n�a�l�e� �d�i� �R�o�m�a� 

�n�.� �1�6�0�6�4� �d�e�l� �1�3�/�1�0�/�7�5

�I

�C�a�m�p�a�n�i�a�,� �s�c�o�s�s�a� �D�r�a�g�h�i�:
�a�r�r�i�v�a� �i�l� �d�e�b�i�t�o� �b�u�o�n�o
�c�h�e� �c�r�e�a� �l�a�v�o�r�o� �e� �i�m�p�r�e�s�e

�L�e� �t�r�a�d�i�z�i�o�n�a�l�i� �s�p�e�c�i�a�l�i�z�z�a�z�i�o�n�i� �p�r�o�d�u�t�t�i�v�e� 
�n�e�l�l ��h�i�n�t�e�r�l�a�n�d� �n�a�p�o�l�e�t�a�n�o� �s�a�r�a�n�n�o� �s�e�m�p�r�e� �p�i�ù� 
�i�n�t�e�r�d�i�p�e�n�d�e�n�t�i� �g�r�a�z�i�e� �a�l�l�a� �s�p�i�n�t�a� �d�e�l�l ��i�n�n�o�v�a�z�i�o�n�e

�I�l� �g�o�v�e�r�n�o� �d�o�v�r�à� 
�a�f�f�r�o�n�t�a�r�e� �i�l� 
�p�r�o�b�l�e�m�a� �d�e�i� 
�g�i�o�v�a�n�i� �e�m�i�g�r�a�t�i�:� 
�d�e�l� �l�o�r�o� �r�i�e�n�t�r�o� �a�l� 
�S�u�d� �e� �d�e�l�l�e� �p�o�s�s�i�b�i�l�i� 
�f�o�r�m�e� �d�i� 
�r�e�i�n�s�e�r�i�m�e�n�t�o

�L �

�A�l�b�u�m� �N�a�p�o�l�i �A�l�b�u�m� �N�a�p�o�l�i

�M�a�r�i�a�n�o� �D ��A�n�t�o�n�i�o

�p�a�g�i�n�a�2� �G�i�o�v�e�d�ì�, �2�5 �f�e�b�b�r�a�i�o �2�0�2�1
�.



�n�a�p�o�l�e�t�a�n�i � �l ��h�a�n�n�o � 
�g�i�à� �b�a�t�t�e�z�z�a�t�o� �S�u�p�e�r�-
�m�a�r�i�o � �e � �s�i � �a�s�p�e�t�t�a�n�o � 
�g�r�a�n�d�i� �r�i�s�u�l�t�a�t�i� �d�a� �M�a�-
�r�i�o� �D�r�a�g�h�i�.� �L ��a�t�t�e�s�a� �è� 

�c�h�e� �s�i� �s�m�u�o�v�a� �l ��a�c�q�u�a� �s�t�a�g�n�a�n�t�e� �c�h�e� 
�a�s�f�i�s�s�i�a� �l ��e�c�o�n�o�m�i�a� �l�o�c�a�l�e� �e� �i� �p�r�o�g�e�t�-
�t�i� �d ��i�n�v�e�s�t�i�m�e�n�t�o� �i�n� �p�a�r�t�e� �g�i�à� �a�v�v�i�a�-
�t�i�,� �d�e�c�o�l�l�i�n�o� �c�r�e�a�n�d�o� �m�i�g�l�i�a�i�a� �d�i� �p�o�-
�s�t�i� �d�i� �l�a�v�o�r�o�.� �N�o�n� �s�i� �p�a�r�t�e� �d�a� �z�e�r�o�.� �U�n� 
�b�u�o�n� �l�a�v�o�r�o� �l ��h�a� �g�i�à� �p�r�e�p�a�r�a�t�o� �l ��e�x� 
�m�i�n�i�s�t�r�o� �M�a�n�f�r�e�d�i�,� �g�i�à� �r�e�t�t�o�r�e� �d�e�l�l ��U�-
�n�i�v�e�r�s�i�t�à� �d�i� �N�a�p�o�l�i�,� �a�n�i�m�a�n�d�o� �i�l� �p�i�c�-
�c�o�l�o � �d�i�s�t�r�e�t�t�o � �i�n�d�u�s�t�r�i�a�l�e � �d�i � �S�a�n � 
�G�i�o�r�g�i�o� �a� �C�r�e�m�a�n�o� �d�o�v�e� �s�i� �s�o�n�o� �l�o�c�a�-
�l�i�z�z�a�t�i� �i� �c�e�n�t�r�i� �d�i� �f�o�r�m�a�z�i�o�n�e� �d�i� �a�l�c�u�-
�n�e� �i�m�p�r�e�s�e� �m�u�l�t�i�n�a�z�i�o�n�a�l�i� �e� �s�i� �s�o�n�o� 
�a�v�v�i�a�t�e� �p�i�c�c�o�l�e� �i�m�p�r�e�s�e� �m�a�n�i�f�a�t�t�u�-
�r�i�e�r�e�.� �R�i�m�a�n�e� �p�e�r�ò� �i�l� �g�r�a�n�d�e� �p�r�o�b�l�e�-
�m�a� �d�i� �c�u�r�a�r�e� �l ��i�n�d�o�t�t�o� �d�e�l�l�e� �m�u�l�t�i�n�a�-
�z�i�o�n�a�l�i� �a�p�p�r�e�s�t�a�n�d�o� �l�e� �i�n�f�r�a�s�t�r�u�t�t�u�-
�r�e� �n�e�c�e�s�s�a�r�i�e� �(�f�o�r�n�i�t�u�r�e� �d�i� �e�n�e�r�g�i�a�,� 

�s�p�e�c�i�e� �d�i� �g�a�s� �m�e�t�a�n�o�,� �f�o�r�z�a� �l�a�v�o�r�o� 
�m�e�d�i�a�m�e�n�t�e� �q�u�a�l�i�f�i�c�a�t�a�, � �v�i�e � �d�i � �a�c�-
�c�e�s�s�o� �p�e�r� �l�e� �m�a�t�e�r�i�e� �p�r�i�m�e� �e� �p�e�r� �i� 
�p�r�o�d�o�t�t�i� �f�i�n�i�t�i�)�.

�I�l � �f�u�t�u�r�o� �i�n�d�u�s�t�r�i�a�l�e� �d�i � �N�a�p�o�l�i � �è� 
�u�n� �p�r�o�b�l�e�m�a� �c�o�n� �p�i�ù� �c�o�m�p�i�t�i� �d�a� �a�f�-
�f�r�o�n�f�a�r�e� �s�i�m�u�l�t�a�n�e�a�m�e�n�t�e�,� �u�n� �p�r�o�-
�b�l�e�m�a�,� �c�o�m�e� �s�i� �d�i�c�e�,� �m�u�l�t�i�t�a�s�k�i�n�g�,� 
�d�o�v�e� �l�a� �s�p�i�n�t�a� �a�l�l ��i�n�n�o�v�a�z�i�o�n�e� �t�r�a�v�o�l�-
�g�e� �m�e�r�c�i� �d�i� �c�o�m�p�r�o�v�a�t�a� �q�u�a�l�i�t�à� �(�c�o�-
�m�e� �l�e� �c�a�l�z�a�t�u�r�e� �d�a� �p�a�s�s�e�g�g�i�o� �o� �d�a� �r�i�-
�p�o�s�o�)�,� �i�l� �l�a�v�o�r�o� �a� �d�i�s�t�a�n�z�a� �t�r�a� �c�a�s�a� �e� 
�o�f�f�i�c�i�n�a�,� �i� �m�a�t�e�r�i�a�l�i� �d�i� �n�u�o�v�a� �c�o�m�p�o�-
�s�i�z�i�o�n�e�.� �L ��a�r�e�a� �m�e�t�r�o�p�o�l�i�t�a�n�a� �d�e�l� �c�a�-
�p�o�l�u�o�g�o� �p�a�r�t�e�n�o�p�e�o� �i�n� �p�r�o�s�p�e�t�t�i�v�a� 
�n�o�n� �s�a�r�à� �p�i�ù� �c�a�r�a�t�t�e�r�i�z�z�a�t�a� �d�a�l�l�e� �t�r�a�-
�d�i�z�i�o�n�a�l�i � �s�p�e�c�i�a�l�i�z�z�a�z�i�o�n�i � �p�r�o�d�u�t�t�i�-
�v�e�: � �u�n ��a�r�e�a� �a� �v�o�c�a�z�i�o�n�e� �e�m�i�n�e�n�t�e�-
�m�e�n�t�e� �t�u�r�i�s�t�i�c�a�;� �u�n� �s�i�s�t�e�m�a� �d�i� �m�u�-
�s�e�i� �c�h�e� �r�i�c�o�r�d�a�n�o� �d�e�c�e�n�n�i� �d�i� �p�r�o�d�u�-
�z�i�o�n�e� �a�r�t�i�s�t�i�c�a�,� �d�i� �s�c�u�o�l�e� �d ��a�r�t�e� �n�a�t�e� 
�i�n � �s�u�c�c�e�s�s�i�o�n�e�; � �l�o�c�a�l�i�t�à � �b�a�l�n�e�a�r�i � �e � 

�p�e�r� �l�a� �c�u�r�a� �d�e�l�l�a� �p�e�l�l�e� �u�m�a�n�a�.� �Q�u�e�-
�s�t�e� �f�u�n�z�i�o�n�i� �e� �i� �l�a�b�o�r�a�t�o�r�i� �i�n� �c�u�i� �s�o�n�o� 
�c�u�r�a�t�e� �e� �r�e�a�l�i�z�z�a�t�e� �s�a�r�a�n�n�o� �i�n� �p�r�o�-
�s�p�e�t�t�i�v�a� �a�n�c�o�r�a� �d�i�s�t�i�n�t�e� �m�a� �s�e�m�p�r�e� 
�p�i�u � �i�n�t�e�r�d�i�p�e�n�d�e�n�t�i�. � �L�a � �c�o�n�o�s�c�e�n�-
�z�a�,� �l�a� �s�p�e�r�i�m�e�n�t�a�z�i�o�n�e� �i�n�v�a�d�o�n�o� �e� 
�a�b�b�r�a�c�c�i�a�n�o� �p�i�ù� �s�e�t�t�o�r�i� �i�n�i�z�i�a�l�m�e�n�-
�t�e� �s�e�p�a�r�a�t�i� �e� �c�r�e�a�n�o� �p�r�o�d�o�t�t�i� �e� �p�r�o�c�e�-
�d�i�m�e�n�t�i� �d�i� �f�a�b�b�r�i�c�a�z�i�o�n�e� �i�n�t�e�r�d�i�p�e�n�-
�d�e�n�t�i�.

�L ��A�g�e�n�z�i�a� �d�i� �p�r�e�v�i�s�i�o�n�e� �e� �r�i�c�e�r�c�a� 
�B�l�o�o�m�b�e�r�g� �h�a� �t�r�a�c�c�i�a�t�o� �a�l�c�u�n�e� �p�r�e�-
�v�i�s�i�o�n�i� �s�u�l�l�a� �c�r�e�s�c�i�t�a� �e�c�o�n�o�m�i�c�a� �d�e�l�-
�l�e � �a�r�e�e � �g�e�o�p�o�l�i�t�i�c�h�e � �c�o�n�f�i�g�u�r�a�n�d�o � 
�u�n�a� �t�e�n�u�e� �r�i�p�r�e�s�a� �m�o�n�d�i�a�l�e� �p�e�r � �i�l � 
�p�r�i�m�o� �b�i�m�e�s�t�r�e� �d�e�l�l ��a�n�n�o� �i�n� �c�o�r�s�o�,� 
�c�o�n � �u�n � �s�u�c�c�e�s�s�i�v�o � �r�a�l�l�e�n�t�a�m�e�n�t�o � 
�c�h�e� �s�a�r�à� �s�e�g�u�i�t�o� �d�a� �u�n� �r�i�m�b�a�l�z�o� �a� 
�m�e�t�à� �a�n�n�o� �i�n�o�l�t�r�a�t�o�.� �P�e�r� �q�u�a�n�t�o� �s�i�a�-
�n�o� �c�a�u�t�i� �e� �a�c�c�u�r�a�t�i� �q�u�e�s�t�i� �s�c�e�n�a�r�i� �a� 
�b�r�e�v�e� �t�e�r�m�i�n�e�,� �e�s�s�i� �a�p�p�a�i�o�n�o� �a�n�c�o�-
�r�a � �v�i�z�i�a�t�i � �d�a�l � �d�e�t�e�r�m�i�n�i�s�m�o � �c�h�e � 

�e�s�c�l�u�d�e� �l ��e�f�f�e�t�t�o� �s�o�r�p�r�e�s�a� �e� �l ��e�v�e�n�-
�t�u�a�l�e� �r�o�v�e�s�c�i�a�m�e�n�t�o� �d�e�l�l�e� �a�s�p�e�t�t�a�t�i�-
�v�e�.� �L ��e�c�o�n�o�m�i�a� �i�t�a�l�i�a�n�a� �e� �i�n� �p�a�r�t�i�c�o�-
�l�a�r�e� �i�l� �M�e�z�z�o�g�i�o�r�n�o� �r�i�c�e�v�e�r�a�n�n�o� �i�n�-
�v�e�c�e� �u�n� �i�m�p�u�l�s�o� �i�n�a�t�t�e�s�o� �e� �s�c�o�n�v�o�l�-
�g�e�n�t�e� �d�a�l�l ��e�f�f�e�t�t�o� �D�r�a�g�h�i�:� �l�a� �p�o�l�i�t�i�c�a� 
�e�c�o�n�o�m�i�c�a� �d�e�l� �n�u�o�v�o� �g�o�v�e�r�n�o� �i�t�a�l�i�a�-
�n�o� �u�s�c�i�r�à� �d�a�l�l�a� �p�r�a�s�s�i� �d�e�l� �d�e�b�i�t�o�  ��c�a�t�-
�t�i�v�o �� �(�l ��e�r�o�g�a�z�i�o�n�e� �d�i� �s�u�s�s�i�d�i� �e� �a�i�u�t�i� 
�d�i� �s�o�p�r�a�v�v�i�v�e�n�z�a� �a� �l�a�v�o�r�a�t�o�r�i� �e� �i�m�-
�p�r�e�s�e�)� �p�e�r� �e�n�t�r�a�r�e� �n�e�l�l�a� �p�i�ù� �c�o�s�t�r�u�t�-
�t�i�v�a� �e�r�o�g�a�z�i�o�n�e� �d�i� �u�n�  ��d�e�b�i�t�o� �b�u�o�-
�n�o ��,� �d�e�l� �d�e�b�i�t�o� �c�h�e� �c�r�e�a� �l�a�v�o�r�o�,� �c�h�e� 
�a�p�r�e � �a�l�l�e � �i�m�p�r�e�s�e � �n�u�o�v�i � �c�a�n�a�l�i � �d�i � 
�p�r�o�d�u�z�i�o�n�e�,� �c�h�e� �a�l�l�a�r�g�a� �l�a� �d�i�m�e�n�s�i�o�-
�n�e� �e� �l�a� �s�p�e�c�i�a�l�i�z�z�a�z�i�o�n�e� �d�e�i� �m�e�r�c�a�t�i� 
�d�i� �v�e�n�d�i�t�a�.

�I�l� �p�a�s�s�a�g�g�i�o� �d�a�l�l ��u�n�o� �a�l�l ��a�l�t�r�o� �t�i�p�o� 
�d�i� �d�e�b�i�t�o� �n�o�n� �è� �u�n�a� �n�o�v�i�t�à� �n�e�l�l�a� �s�t�o�-
�r�i�a� �e�c�o�n�o�m�i�c�a� �d�e�l�l ��O�c�c�i�d�e�n�t�e� �d�e�m�o�-
�c�r�a�t�i�c�o�.� �S�i� �p�u�ò� �r�i�c�o�r�d�a�r�e� �l ��e�s�p�e�r�i�e�n�-
�z�a� �d�e�l�l�a� �B�a�n�k� �o�f� �A�m�e�r�i�c�a� �n�e�g�l�i� �a�n�n�i� 

 ��3�0� �q�u�a�n�d�o� �l�a� �c�r�i�s�i� �e�c�o�n�o�m�i�c�a� �i�m�p�e�r�-
�v�e�r�s�a�v�a� �n�e�g�l�i� �S�t�a�t�i� �U�n�i�t�i� �e� �i�l� �b�a�n�c�h�i�e�-
�r�e� �A�m�a�d�e�o� �P�e�t�e�r� �G�i�a�n�n�i�n�i� �(�d�e�f�i�n�i�t�o� 
�i�l�  ��b�a�n�c�h�i�e�r�e� �g�a�l�a�n�t�u�o�m�o �� �n�e�l� �b�e�l� �r�o�-
�m�a�n�z�o� �d�e�l�l�a� �s�u�a� �v�i�t�a� �s�c�r�i�t�t�o� �d�a� �G�i�o�r�-
�g�i�o� �A�.�C�h�i�a�r�v�a�)� �i�n� �p�i�e�n�a� �b�u�f�e�r�a� �r�e�c�e�s�-
�s�i�v�a� �i�n�a�u�g�u�r�a�v�a� �l�a� �p�o�l�i�t�i�c�a� �d�e�i� �p�i�c�c�o�-
�l�i� �p�r�e�s�t�i�t�i� �c�o�n�c�e�s�s�i� �a� �m�o�d�e�s�t�i� �i�m�p�r�e�n�-
�d�i�t�o�r�i� �d�e�l�l�a� �C�a�l�i�f�o�r�n�i�a� �p�r�i�v�i� �d�i� �a�d�e�-
�g�u�a�t�e� �g�a�r�a�n�z�i�e� �p�e�r� �l�e� �b�a�n�c�h�e�.� �Q�u�e�-
�s�t�o� �r�i�c�o�r�d�o� �d�i�c�e� �c�h�e� �u�n�a� �p�o�l�i�t�i�c�a� �m�o�-
�n�e�t�a�r�i�a� �e�s�p�a�n�s�i�v�a� �p�e�r� �f�a�r�s�i� �s�t�r�a�d�a� �e� 
�o�t�t�e�n�e�r�e � �p�i�e�n�a�m�e�n�t�e � �i � �s�u�o�i � �e�f�f�e�t�t�i � 
�s�u�l�l�e� �i�m�p�r�e�s�e� �e� �s�u�l� �l�a�v�o�r�o� �d�e�l�l ��i�n�d�u�-
�s�t�r�i�a� �d�o�v�r�à� �f�a�r�e� �i� �c�o�n�t�i� �c�o�n� �i� �g�r�u�p�p�i� 
�d ��i�n�t�e�r�e�s�s�e� �c�o�n�s�o�l�i�d�a�t�i� �c�h�e� �r�a�r�a�m�e�n�-
�t�e� �p�r�o�m�u�o�v�o�n�o� �i�m�p�r�e�s�e� �n�a�s�c�e�n�t�i�.

�I�l� �c�a�s�o� �d�e�l�l�e� �b�a�n�c�h�e� �e� �d�e�l�l�e� �i�m�p�r�e�-
�s�e� �a�t�t�i�v�e� �n�e�l� �M�e�z�z�o�g�i�o�r�n�o� �a�p�r�e� �u�n�o� 
�s�q�u�a�r�c�i�o� �s�u�l�l�a� �s�t�r�u�t�t�u�r�a� �d�e�i� �m�e�r�c�a�t�i� 
�m�o�l�t�o� �a�r�t�i�c�o�l�a�t�a� �n�e�l�l�e� �d�i�v�e�r�s�e� �a�r�e�e� 
�d�e�l�l ��I�t�a�l�i�a�.� �N�e�l�l�e� �r�e�g�i�o�n�i� �i�t�a�l�i�a�n�e� �c�a�-

�r�a�t�t�e�r�i�z�z�a�t�e � �d�a � �u�n � �a�m�p�i�o � �t�e�s�s�u�t�o � 
�p�r�o�d�u�t�t�i�v�o� �e� �d�a�l�l�e� �i�s�t�i�t�u�z�i�o�n�i� �p�u�b�b�l�i�-
�c�h�e� �e� �d�i� �m�e�r�c�a�t�o� �s�o�r�r�e�t�t�e� �d�a� �s�e�c�o�l�a�r�i� 
�p�r�a�s�s�i� �c�o�m�p�e�t�i�t�i�v�e�,� �è� �p�i�ù� �f�a�c�i�l�e� �i�m�-
�b�a�t�t�e�r�s�i � �i�n � �a�g�e�n�t�i � �r�i�s�p�e�t�t�o�s�i � �d�e�l�l�e � 
�n�o�r�m�e� �e� �d�e�g�l�i� �a�c�c�o�r�d�i� �d�i� �b�u�o�n�a� �c�o�n�-
�d�o�t�t�a�.� �I�l� �d�i�s�c�o�r�s�o� �c�a�m�b�i�a� �e� �n�o�t�e�v�o�l�-
�m�e�n�t�e� �q�u�a�n�d�o� �s�i� �e�s�a�m�i�n�a� �i�l� �c�o�m�p�o�r�-
�t�a�m�e�n�t�o� �d�i� �i�m�p�r�e�n�d�i�t�o�r�i�,� �l�a�v�o�r�a�t�o�r�i� 
�o�r�g�a�n�i�z�z�a�t�i�, � �i�s�t�i�t�u�z�i�o�n�i � �d�i�s�t�r�i�b�u�i�t�e � 
�n�e�l�l ��a�r�e�a� �m�e�r�i�d�i�o�n�a�l�e�.� �Q�u�i� �a�g�i�s�c�e� �a�n�-
�c�o�r�a� �i�l� �c�i�r�c�o�l�o� �v�i�z�i�o�s�o� �d�e�l�l�a� �c�o�m�b�i�n�a�-
�z�i�o�n�e� �p�e�r�v�e�r�s�a� �t�r�a� �i�s�t�i�t�u�z�i�o�n�i� �e� �o�p�e�-
�r�a�t�o�r�i� �e�c�o�n�o�m�i�c�i�,� �l�e� �i�s�t�i�t�u�z�i�o�n�i� �s�p�e�s�-
�s�o� �g�o�v�e�r�n�a�t�e� �c�o�n� �l�a� �r�i�c�e�r�c�a� �d�e�l� �f�a�c�i�l�e� 
�c�o�n�s�e�n�s�o�,� �c�o�n� �l�a� �c�o�n�c�e�s�s�i�o�n�e� �d�e�l�l�a� 
�p�i�c�c�o�l�a� �r�e�n�d�i�t�a� �d�i� �p�o�s�i�z�i�o�n�e�,� �e� �g�l�i� �a�t�-
�t�o�r�i� �d�e�l� �m�e�r�c�a�t�o� �s�u�c�c�u�b�i� �d�e�l� �c�l�i�e�n�t�e�-
�l�i�s�m�o�, � �d�e�l � �p�i�c�c�o�l�o � �f�a�v�o�r�i�t�i�s�m�o � �(�l�a � 
 ��r�a�c�c�o�m�a�n�d�a�z�i�o�n�e ��)�, � �d�e�g�l�i � �a�p�p�a�l�t�i � 
�g�u�i�d�a�t�i�.

�I� �p�r�i�m�i� �v�e�n�t�i� �a�n�n�i� �d�i� �q�u�e�s�t�o� �s�e�c�o�l�o� 
�h�a�n�n�o� �s�e�g�n�a�t�o� �u�n� �r�i�m�e�s�c�o�l�i�o� �s�e�n�s�i�-
�b�i�l�e� �n�e�l�l�a� �c�o�m�p�o�s�i�z�i�o�n�e� �d�e�l�l�a� �p�o�p�o�-
�l�a�z�i�o�n�e� �d�e�l� �S�u�d� �c�o�n� �l�a� �r�i�p�r�e�s�a� �d�e�l�l ��e�-
�m�i�g�r�a�z�i�o�n�e � �d�i � �g�i�o�v�a�n�i � �m�e�r�i�d�i�o�n�a�l�i � 
�m�e�d�i�a�m�e�n�t�e � �a�c�c�u�l�t�u�r�a�t�i�, � �a�t�t�r�a�t�t�i � 
�d�a�l�l�e� �o�p�p�o�r�t�u�n�i�t�à� �d�i� �l�a�v�o�r�o� �a�l� �N�o�r�d� 
�n�e�i� �s�e�r�v�i�z�i� �p�i�ù� �c�h�e� �n�e�l�l�a� �p�r�o�d�u�z�i�o�n�e� 
�i�n�d�u�s�t�r�i�a�l�e�.� �I�l� �r�i�e�n�t�r�o� �d�i� �q�u�e�s�t�i� �i�m�m�i�-
�g�r�a�t�i� �m�e�r�i�d�i�o�n�a�l�i� �n�e�l�l�e� �l�o�r�o� �t�e�r�r�e� �d ��o�-
�r�i�g�i�n�e� �è� �a�v�v�e�n�u�t�o� �s�o�l�o� �p�e�r� �u�n�a� �f�r�a�z�i�o�-
�n�e� �m�i�n�o�r�i�t�a�r�i�a�, � �m�e�n�t�r�e� �g�r�a�n� �p�a�r�t�e� 
�s�o�n�o� �r�i�m�a�s�t�i� �n�e�l�l�a� �n�u�o�v�a� �p�a�t�r�i�a� �s�t�r�a�-
�n�i�e�r�a� �c�o�m�p�i�e�n�d�o� �s�o�l�o� �b�r�e�v�i� �v�i�a�g�g�i� �d�i� 
�r�i�e�n�t�r�o� �n�e�i� �p�a�e�s�i� �d�i� �n�a�s�c�i�t�a�.

�L�a� �s�e�p�a�r�a�z�i�o�n�e� �e� �i�l � �d�i�s�t�a�c�c�o� �d�e�i � 
�g�i�o�v�a�n�i� �d�a�l � �M�e�z�z�o�g�i�o�r�n�o� �a�p�p�a�i�o�n�o� 
�i�r�r�e�c�u�p�e�r�a�b�i�l�i� �e� �q�u�e�s�t�o� �c�o�s�t�r�i�n�g�e� �a� 
�d�i�s�c�u�t�e�r�e� �l�e� �f�o�r�m�e� �p�o�s�s�i�b�i�l�i� �d�i� �r�e�i�n�s�e�-
�r�i�m�e�n�t�o�,� �c�h�e� �p�r�e�s�u�m�i�b�i�l�m�e�n�t�e� �p�a�s�-
�s�e�r�a�n�n�o� �p�e�r� �u�n� �l�a�v�o�r�o� �d�i� �a�l�t�a� �q�u�a�l�i�f�i�-
�c�a�z�i�o�n�e�,� �p�e�r � �l�o � �p�i�ù� �a�u�t�o�n�o�m�o�, � �n�e�l � 
�S�u�d� �d ��I�t�a�l�i�a�.

�P�a�n�d�e�m�i�a�,� �1�0� �m�i�l�a� �a�z�i�e�n�d�e
�s�o�n�o� �a� �r�i�s�c�h�i�o� �c�h�i�u�s�u�r�a� 
�m�a� �c�r�e�s�c�e� �i�l� �t�a�s�s�o� �d�i� �n�a�t�a�l�i�t�à

�u�l�t�i�m�o � �c�a�m�p�a�n�e�l�l�o � 
�d ��a�l�l�a�r�m�e� �è� �q�u�e�l�l�o� �d�i � 
�C�o�n�f�e�s�e�r�c�e�n�t�i�:� �2�0� �m�i�-
�l�a � �i�m�p�r�e�s�e � �a � �r�i�s�c�h�i�o � 
�c�h�i�u�s�u�r�a�,� �3�8�0� �m�i�l�a� �d�i�-

�s�o�c�c�u�p�a�t�i�,� �t�a�n�t�i�s�s�i�m�i� �s�e�n�z�a� �r�e�d�d�i�t�o�,� 
�a�d�d�i�r�i�t�t�u�r�a� �l�a� �m�e�t�à� �d�e�l�l�a� �p�o�p�o�l�a�z�i�o�-
�n�e� �c�a�m�p�a�n�a�,� �2�,�6� �m�i�l�i�o�n�i� �(�s�u� �5� �m�i�l�i�o�-
�n�i� �e� �6�0�0� �m�i�l�a�)� �t�r�a� �c�a�s�a�l�i�n�g�h�e�,� �i�n�o�c�c�u�-
�p�a�t�i� �e� �l�a�v�o�r�a�t�o�r�i� �i�n� �n�e�r�o�.� �L�e� �4�9�5�m�i�l�a� 
�a�z�i�e�n�d�e� �c�o�n� �s�e�d�e� �s�u�l� �t�e�r�r�i�t�o�r�i�o� �r�e�g�i�o�-
�n�a�l�e� �p�a�g�a�n�o� �d�a�z�i�o� �a�i� �l�o�c�k�d�o�w�n� �e� �a�l�-
�l�e � �l�i�m�i�t�a�z�i�o�n�i�: � �s�o�f�f�r�o�n�o � �l�e � �i�m�p�r�e�s�e � 
�d�e�l� �s�e�t�t�o�r�e� �f�i�e�r�e� �e� �c�o�n�v�e�g�n�i�,� �c�i�n�e�m�a� 
�e� �t�e�a�t�r�i�,� �a�l�b�e�r�g�h�i� �e� �s�t�r�u�t�t�u�r�e� �r�i�c�e�t�t�i�-
�v�e� �e�x�t�r�a� �a�l�b�e�r�g�h�i�e�r�e�,� �a�g�e�n�z�i�e� �d�i� �v�i�a�g�-
�g�i�o� �e� �t�o�u�r� �o�p�e�r�a�t�o�r�,� �i�n�f�o�r�m�a�z�i�o�n�e� �e� 
�c�o�m�u�n�i�c�a�z�i�o�n�e�,� �r�i�s�t�o�r�a�z�i�o�n�e�,� �e�v�e�n�-
�t�i� �e� �f�i�l�i�e�r�a� �d�e�l� �w�e�d�d�i�n�g�.� �S�e�c�o�n�d�o� �l ��u�l�-
�t�i�m�o� �r�a�p�p�o�r�t�o� �S�v�i�m�e�z� �i�l� �P�i�l� �r�e�g�i�o�n�a�-
�l�e� �è� �i�n� �c�a�l�o� �d�e�l� �9�,�3� �p�e�r� �c�e�n�t�o� �n�e�l� �2�0�2�0� 
�(�i�n� �l�i�n�e�a� �c�o�n� �i�l� �S�u�d�)�.� �E� �r�e�s�t�a� �l�o� �s�p�a�u�-
�r�a�c�c�h�i�o� �d�e�l�l ��e�m�i�g�r�a�z�i�o�n�e�:� �3�3�,�8� �m�i�l�a� 
�g�l�i� �e�m�i�g�r�a�t�i� �d�a�l�l�a� �C�a�m�p�a�n�i�a� �a�l� �N�o�r�d�,� 
�m�a�l�g�r�a�d�o � �i � �d�a�t�i � �i�n�c�o�r�a�g�g�i�a�n�t�i � �d�e�l � 
�s�o�u�t�h�w�o�r�k�i�n�g � �(�4�5�m�i�l�a � �g�l�i � �e�m�i�g�r�a�t�i � 
�t�o�r�n�a�t�i� �a�l� �S�u�d� �c�o�n� �l�a� �p�a�n�d�e�m�i�a� �p�e�r� 
�l�a�v�o�r�a�r�e� �d�a� �c�a�s�a�)�.� �M�a� �n�o�n� �m�a�n�c�a�n�o� 
�d�a�t�i� �i�n�c�o�r�a�g�g�i�a�n�t�i�.� �P�e�r� �e�s�e�m�p�i�o� �I�n�f�o�-
�c�a�m�e�r�e� �i�n�d�i�c�a� �c�o�m�e� �i�l� �2�0�2�0� �s�i�a� �s�t�a�t�o� 
�c�h�i�u�s�o� �i�n� �C�a�m�p�a�n�i�a� �c�o�n� �u�n� �s�a�l�d�o� �n�a�-

�t�a�l�i�t�à�-�m�o�r�t�a�l�i�t�à� �d�e�l�l�e� �i�m�p�r�e�s�e� �l�a�r�g�a�-
�m�e�n�t�e� �p�o�s�i�t�i�v�o�: � �a � �f�r�o�n�t�e � �d�i � �2�5�.�7�4�9� 
�c�e�s�s�a�z�i�o�n�i�,� �l�e� �n�u�o�v�e� �i�s�c�r�i�z�i�o�n�i� �a�l� �r�e�-
�g�i�s�t�r�o� �d�e�l�l�e� �i�m�p�r�e�s�e� �s�o�n�o� �r�i�s�u�l�t�a�t�e� 
�3�1�.�0�9�2�. � �C�o�n � �u�n � �b�o�o�m � �a � �N�a�p�o�l�i � 
�(�1�2�.�9�6�0 � �c�e�s�s�a�z�i�o�n�i � �e � �1�6�.�3�8�2 � �n�u�o�v�e � 
�i�s�c�r�i�z�i�o�n�i�)�.

�«�N�u�m�e�r�i� �c�h�e� �a�t�t�e�s�t�a�n�o� �l�a� �v�i�t�a�l�i�t�à� 
�e� �i�l� �f�e�r�m�e�n�t�o� �i�m�p�r�e�n�d�i�t�o�r�i�a�l�e� �d�e�l� �t�e�r�-
�r�i�t�o�r�i�o�»�,� �h�a� �s�p�i�e�g�a�t�o� �A�n�n�a� �D�e�l� �S�o�r�-
�b�o�,� �v�i�c�e� �p�r�e�s�i�d�e�n�t�e� �d�i� �P�i�c�c�o�l�a� �I�n�d�u�-
�s�t�r�i�a� �d�i� �C�o�n�f�i�n�d�u�s�t�r�i�a� �C�a�m�p�a�n�i�a�.� �A�l�-
�t�r�i� �e�l�e�m�e�n�t�i� �i�n�t�e�r�e�s�s�a�n�t�i� �d�a�l� �R�a�p�p�o�r�-
�t�o� �P�m�i� �C�a�m�p�a�n�i�a�:� �l�a� �r�e�g�i�o�n�e� �è� �s�e�t�t�i�-
�m�a� �i�n� �I�t�a�l�i�a� �p�e�r� �p�r�o�d�o�t�t�o� �i�n�t�e�r�n�o� �l�o�r�-
�d�o�,� �m�a� �p�a�g�a� �d�a�z�i�o� �a� �u�n�a� �p�r�e�p�o�n�d�e�-
�r�a�n�t�e� �p�r�e�s�e�n�z�a� �d�i� �m�i�c�r�o� �i�m�p�r�e�s�e�,� �o�l�-
�t�r�e� �i�l� �9�5�%� �d�e�l� �t�o�t�a�l�e�.
 �� �p�a�s�.�r�a�i�.

�D�I�R�E�T�T�O�R�E� �R�E�S�P�O�N�S�A�B�I�L�E
�M�a�u�r�i�z�i�o� �M�o�l�i�n�a�r�i

�C�A�P�O� �D�E�L�L�A� �R�E�D�A�Z�I�O�N�E� �D�I� �N�a�p�o�l�i
�O�t�t�a�v�i�o� �R�a�g�o�n�e

�A� �c�u�r�a� �d�i� 
�G�i�a�n�t�o�m�a�s�o� �d�e� �M�a�t�t�e�i�s� �e� �A�n�t�o�n�i�o� �F�e�r�r�a�r�a

�G�r�a�f�i�c�a� �S�i�l�v�i�a� �R�o�t�t�u�r�a

�G�E�D�I� �G�r�u�p�p�o� �E�d�i�t�o�r�i�a�l�e� �S�.�P�.�A�.
�V�i�a� �E�r�n�e�s�t�o� �L�u�g�a�r�o�,� �1�5� �-� �1�0�1�2�6� �T�O�R�I�N�O

�D�i�v�i�s�i�o�n�e� �S�t�a�m�p�a� �N�a�z�i�o�n�a�l�e
�V�i�a� �C�.� �C�o�l�o�m�b�o�,� �9�0� �-� �0�0�1�4�7� �R�O�M�A

�P�U�B�B�L�I�C�I�T�À�:� 
�A�.� �M�a�n�z�o�n�i� �&� �C�.� 

�V�i�a� �N�e�r�v�e�s�a�,� �2�1� �-� �M�i�l�a�n�o� �T�e�l�.� �0�2�/�5�7�4�9�4�1

�S�T�A�M�P�A�:� 
�G�E�D�I� �P�r�i�n�t�i�n�g� �S�.�p�.�A�.� �T�o�r�i�n�o

�V�i�a� �G�i�o�r�d�a�n�o� �B�r�u�n�o�,� �8�4� 
�R�e�g�i�s�t�r�a�z�i�o�n�e� �T�r�i�b�u�n�a�l�e� �d�i� �R�o�m�a� 

�n�.� �1�6�0�6�4� �d�e�l� �1�3�/�1�0�/�7�5

�I

�C�a�m�p�a�n�i�a�,� �s�c�o�s�s�a� �D�r�a�g�h�i�:
�a�r�r�i�v�a� �i�l� �d�e�b�i�t�o� �b�u�o�n�o
�c�h�e� �c�r�e�a� �l�a�v�o�r�o� �e� �i�m�p�r�e�s�e

�L�e� �t�r�a�d�i�z�i�o�n�a�l�i� �s�p�e�c�i�a�l�i�z�z�a�z�i�o�n�i� �p�r�o�d�u�t�t�i�v�e� 
�n�e�l�l ��h�i�n�t�e�r�l�a�n�d� �n�a�p�o�l�e�t�a�n�o� �s�a�r�a�n�n�o� �s�e�m�p�r�e� �p�i�ù� 
�i�n�t�e�r�d�i�p�e�n�d�e�n�t�i� �g�r�a�z�i�e� �a�l�l�a� �s�p�i�n�t�a� �d�e�l�l ��i�n�n�o�v�a�z�i�o�n�e

�I�l� �g�o�v�e�r�n�o� �d�o�v�r�à� 
�a�f�f�r�o�n�t�a�r�e� �i�l� 
�p�r�o�b�l�e�m�a� �d�e�i� 
�g�i�o�v�a�n�i� �e�m�i�g�r�a�t�i�:� 
�d�e�l� �l�o�r�o� �r�i�e�n�t�r�o� �a�l� 
�S�u�d� �e� �d�e�l�l�e� �p�o�s�s�i�b�i�l�i� 
�f�o�r�m�e� �d�i� 
�r�e�i�n�s�e�r�i�m�e�n�t�o

�L �

�A�l�b�u�m� �N�a�p�o�l�i �A�l�b�u�m� �N�a�p�o�l�i

�M�a�r�i�a�n�o� �D ��A�n�t�o�n�i�o

�G�i�o�v�e�d�ì�, �2�5 �f�e�b�b�r�a�i�o �2�0�2�1� �p�a�g�i�n�a�3
�.



�n�a�t�o� �i�l � �g�o�v�e�r�n�o � �D�r�a�-
�g�h�i�.� �N�e�l�l�a� �e�x�-�m�a�g�g�i�o�-
�r�a�n�z�a� �u�n�a� �c�o�n�s�i�s�t�e�n�-
�t�e� �d�i�s�s�i�d�e�n�z�a� �M�5�S� �p�o�-
�t�r�e�b�b�e� �o�r�i�e�n�t�a�r�s�i� �p�e�r� 

�i�l � �n�o� �a�l�l�a� �f�i�d�u�c�i�a�, � �i�n�s�i�e�m�e� �a� �f�r�a�m�-
�m�e�n�t�i� �d�e�l�l�a� �s�i�n�i�s�t�r�a�.� �C�e�r�t�o�,� �i�l� �n�u�o�v�o� 
�e�s�e�c�u�t�i�v�o� �p�u�ò� �n�o�n� �p�i�a�c�e�r�e�.� �M�a� �n�e�l� 
�m�o�m�e�n�t�o� �i�n� �c�u�i� �s�i� �d�à� �f�o�r�m�a� �a�g�l�i� �a�n�-
�n�i� �a� �v�e�n�i�r�e�,� �è� �u�n� �e�r�r�o�r�e� �d�e�c�i�d�e�r�e� �d�i� 
�n�o�n � �e�s�s�e�r�c�i�. � �B�i�s�o�g�n�a � �s�c�e�n�d�e�r�e � �i�n � 
�c�a�m�p�o� �e�,� �n�e�l� �c�a�s�o�,� �d�a�r�e� �b�a�t�t�a�g�l�i�a�.� 
�S�o�p�r�a�t�t�u�t�t�o� �s�e� �n�o�n� �s�a�r�à� �f�a�c�i�l�e� �r�i�v�e�-
�d�e�r�e� �i�n� �f�u�t�u�r�o� �l�e� �s�c�e�l�t�e� �d�i� �o�g�g�i�.� �S�e�-
�c�o�n�d�o� �i�l� �r�e�g�o�l�a�m�e�n�t�o� �U�E� �d�a� �u�l�t�i�m�o� 
�a�p�p�r�o�v�a�t�o�, � �i�n � �c�o�r�s�o� �d�i � �a�t�t�u�a�z�i�o�n�e� 
�d�e�l� �P�n�r�r� �(�P�i�a�n�o� �n�a�z�i�o�n�a�l�e� �d�i� �r�i�p�r�e�s�a� 

�e� �r�e�s�i�l�i�e�n�z�a�)� �s�a�r�a�n�n�o� �p�o�s�s�i�b�i�l�i� �s�o�l�o� 
�l�e� �m�o�d�i�f�i�c�h�e� �g�i�u�s�t�i�f�i�c�a�t�e� �d�a�  ��c�i�r�c�o�-
�s�t�a�n�z�e� �o�g�g�e�t�t�i�v�e ��.� �F�o�r�m�u�l�a� �s�u�s�c�e�t�t�i�-
�b�i�l�e� �d�i� �l�e�t�t�u�r�e� �a�n�c�h�e� �f�o�r�t�e�m�e�n�t�e� �l�i�-
�m�i�t�a�t�i�v�e�.

�N�e�l�l�a � �c�o�m�p�o�s�i�z�i�o�n�e�, � �i�l � �g�o�v�e�r�n�o � 
�C�o�n�t�e� �I�I� �e�r�a� �i�l� �p�i�ù� �s�u�d�i�s�t�a� �d�a� �m�o�l�t�i� 
�a�n�n�i� �a� �q�u�e�s�t�a� �p�a�r�t�e�.� �O�r�a� �s�i� �t�o�r�n�a� �a� 
�u�n� �i�m�p�i�a�n�t�o� �f�o�r�t�e�m�e�n�t�e� �n�o�r�d�i�s�t�a�: � 
�d�e�i� �2�3� �c�o�m�p�o�n�e�n�t�i�,� �s�o�l�o� �c�i�n�q�u�e� �v�e�n�-
�g�o�n�o� �d�a�l� �S�u�d�.� �L�a� �C�a�m�p�a�n�i�a� �p�a�s�s�a� �a� 
�d�u�e�,� �c�o�n� �D�i� �M�a�i�o� �a�g�l�i� �e�s�t�e�r�i� �e� �C�a�r�f�a�-
�g�n�a� �a�l� �M�e�z�z�o�g�i�o�r�n�o� �e� �a�l�l�a� �c�o�e�s�i�o�n�e�.� 
�P�e�r�d�e � �i � �m�i�n�i�s�t�r�i � �M�a�n�f�r�e�d�i�, � �C�o�s�t�a�, � 
�A�m�e�n�d�o�l�a�,� �S�p�a�d�a�f�o�r�a�.� �M�e�n�t�r�e� �p�e�r� 
�l�e� �a�u�t�o�n�o�m�i�e � �e�n�t�r�a � �n�e�l�l ��e�s�e�c�u�t�i�v�o� 
�l�a � �G�e�l�m�i�n�i�, � �g�i�à � �n�e�l�l�a � �d�e�l�e�g�a�z�i�o�n�e � 

�l�o�m�b�a�r�d�a� �p�e�r� �i�l� �r�e�g�i�o�n�a�l�i�s�m�o� �d�i�f�f�e�-
�r�e�n�z�i�a�t�o�.� �N�o�n� �a� �c�a�s�o�,� �l ��a�s�s�e�s�s�o�r�e� �d�e�l�-
�l�a � �r�e�g�i�o�n�e � �L�o�m�b�a�r�d�i�a � �S�a�l�a � �s�a�l�u�t�a � 
�c�o�n� �e�n�t�u�s�i�a�s�m�o� �l�a� �n�u�o�v�a� �a�l�b�a� �p�e�r� 
�l ��a�u�t�o�n�o�m�i�a�  ��c�h�e� �c�o�n�s�e�n�t�i�r�e�b�b�e� �a�l� 
�p�a�e�s�e� �d�i� �c�r�e�s�c�e�r�e �� �(�i�l�t�e�m�p�o�.�i�t�,� �1�3� �f�e�b�-
�b�r�a�i�o�)�.� �V�e�d�r�e�m�o� �c�o�s�a� �i�n�t�e�n�d�e� �f�a�r�e� 
�P�a�l�a�z�z�o� �C�h�i�g�i�.

�U�n�a� �p�r�i�o�r�i�t�à� �c�e�r�t�a� �d�e�l� �g�o�v�e�r�n�o� �è� 
�i�n�v�e�c�e� �l�a� �r�i�s�c�r�i�t�t�u�r�a� �d�e�l� �P�n�r�r�.� �C�o�n�t�e� 
�h�a� �p�r�o�p�o�s�t�o� �u�n� �p�i�a�n�o� �m�o�l�t�o� �c�r�i�t�i�c�a�-
�t�o � �a�n�c�h�e � �n�e�l�l ��u�l�t�i�m�a � �s�t�e�s�u�r�a�. � �N�e�l � 
�f�e�b�b�r�a�i�o� �2�0�2�1� �l ��U�f�f�i�c�i�o� �p�a�r�l�a�m�e�n�t�a�-
�r�e� �d�i� �b�i�l�a�n�c�i�o�,� �l�a� �C�o�r�t�e� �d�e�i� �c�o�n�t�i� �e� 
�B�a�n�k�i�t�a�l�i�a� �h�a�n�n�o� �e�s�p�r�e�s�s�o� �a�l�l�e� �c�o�m�-
�m�i�s�s�i�o�n�i� �b�i�l�a�n�c�i�o� �d�i� �C�a�m�e�r�a� �e� �S�e�n�a�-
�t�o� �f�o�r�t�i� �p�e�r�p�l�e�s�s�i�t�à� �s�u�l�l�a� �u�t�i�l�i�z�z�a�z�i�o�-

�n�e� �d�e�l�l�e� �r�i�s�o�r�s�e� �e� �s�u�l�l�a� �d�e�f�i�n�i�z�i�o�n�e� 
�d�e�l�l�e� �p�r�i�o�r�i�t�à� �s�t�r�a�t�e�g�i�c�h�e�. � �E�v�i�d�e�n�-
�z�i�a�n�d�o�,� �i�n� �s�i�n�t�e�s�i�,� �i�l� �r�i�s�c�h�i�o� �d�i� �m�a�n�-
�c�a�r�e� �g�l�i� �o�b�i�e�t�t�i�v�i� �d�e�l� �p�i�a�n�o� �e� �d�i� �n�o�n� 
�r�i�s�p�e�t�t�a�r�e� �l�e� �c�o�n�d�i�z�i�o�n�a�l�i�t�à� �c�o�n�n�e�s�-
�s�e� �a�i� �f�o�n�d�i� �U�e�.

�N�e�l�l�a� �m�e�d�e�s�i�m�a� �l�i�n�e�a� �s�i� �e�r�a� �g�i�à� 
�d�a� �p�i�ù� �p�a�r�t�i� �s�o�t�t�o�l�i�n�e�a�t�o� �c�h�e�,� �p�u�r� �e�s�-
�s�e�n�d�o� �l�a� �c�o�e�s�i�o�n�e� �s�o�c�i�a�l�e� �e� �t�e�r�r�i�t�o�-
�r�i�a�l�e � �u�n�a � �d�e�l�l�e � �p�r�i�o�r�i�t�à � �a�s�s�u�n�t�e � 
�d�a�l�l ��U�e�,� �n�o�n� �s�i � �t�r�a�e�v�a� �d�a�l � �P�n�r�r� �u�n� 
�o�b�i�e�t�t�i�v�o� �s�t�r�a�t�e�g�i�c�o� �d�i� �r�i�d�u�r�r�e� �i�l� �d�i�-
�v�a�r�i�o � �N�o�r�d�-�S�u�d�. � �T�r�a � �l�e � �d�u�e � �l�i�n�e�e � 
�c�o�n�t�r�a�p�p�o�s�t�e� �e�m�e�r�s�e� �n�e�l� �d�i�b�a�t�t�i�t�o� 
�f�i�n� �d�a�l�l ��a�p�r�i�r�s�i� �d�e�l� �c�o�n�f�r�o�n�t�o� �s�u�l�l ��a�u�-
�t�o�n�o�m�i�a � �d�i�f�f�e�r�e�n�z�i�a�t�a �  � � �i�n�v�e�s�t�i�r�e � 
�s�u�l�l�a� �l�o�c�o�m�o�t�i�v�a� �d�e�l� �N�o�r�d� �o� �s�u�l� �r�i�-

�l�a�n�c�i�o � �d�e�l � �M�e�z�z�o�g�i�o�r�n�o � �c�o�m�e � �s�e�-
�c�o�n�d�o� �m�o�t�o�r�e� �d�e�l� �p�a�e�s�e�  �� �i�l� �P�n�r�r� �d�e�l� 
�C�o�n�t�e� �I�I� �n�o�n� �p�r�e�n�d�e�v�a� �c�o�n� �c�h�i�a�r�e�z�-
�z�a� �p�o�s�i�z�i�o�n�e�.

�N�e�l�l�a� �r�e�v�i�s�i�o�n�e� �d�e�l� �P�n�r�r� �I�l� �t�e�m�a� �r�i�-
�m�a�n�e� �c�e�n�t�r�a�l�e� �p�e�r� �i�l� �n�u�o�v�o� �g�o�v�e�r�-
�n�o�,� �e� �a�s�p�e�t�t�i�a�m�o� �r�i�s�p�o�s�t�e�.� �C�o�m�e� �s�i� 
�g�u�a�r�d�a� �a�l� �M�e�z�z�o�g�i�o�r�n�o�?� �T�e�r�r�a� �s�o�l�o� 
�d�i� �t�u�r�i�s�m�o� �e� �c�u�l�t�u�r�a�?� �E� �l�a� �m�a�n�i�f�a�t�t�u�-
�r�a�?� �E� �i�l� �s�i�s�t�e�m�a� �d�e�i� �p�o�r�t�i� �p�e�n�s�a�t�o� �c�o�-
�m�e� �h�u�b� �e�u�r�o�m�e�d�i�t�e�r�r�a�n�e�o� �p�r�o�i�e�t�t�a�-
�t�o� �v�e�r�s�o� �i� �p�a�e�s�i� �e� �i� �m�e�r�c�a�t�i� �e�m�e�r�g�e�n�-
�t�i�?� �E� �l�e� �u�n�i�v�e�r�s�i�t�à� �c�o�m�e� �s�t�r�u�m�e�n�t�o� 
�e�s�s�e�n�z�i�a�l�e� �p�e�r� �i�l� �r�i�l�a�n�c�i�o�?� �G�l�i� �e�s�e�m�-
�p�i� �p�o�t�r�e�b�b�e�r�o� �e�s�s�e�r�e� �m�o�l�t�i�.� �L�a� �d�o�-
�m�a�n�d�a� �s�u�l� �r�u�o�l�o� �d�e�l� �M�e�z�z�o�g�i�o�r�n�o� 
�n�e�l� �s�i�s�t�e�m�a�-�p�a�e�s�e� �è� �o�g�g�e�t�t�i�v�a�m�e�n�-

�t�e� �c�r�u�c�i�a�l�e� �p�e�r� �l ��e�s�e�c�u�t�i�v�o�.� �L�o� �d�i�c�e� 
�a�n�c�h�e� �u�n� �a�u�t�o�r�e� �c�e�r�t�o� �n�o�n� �s�o�s�p�e�t�-
�t�o� �d�i� �p�a�r�t�i�g�i�a�n�e�r�i�a� �s�u�d�i�s�t�a� �c�o�m�e� �A�n�-
�g�e�l�o� �P�a�n�e�b�i�a�n�c�o�,� �c�h�e� �c�o�m�u�n�q�u�e� �r�i�-
�p�r�e�n�d�e � �i � �l�u�o�g�h�i � �c�o�m�u�n�i � �s�u�l � �S�u�d � 
�(�C�o�r�r�i�e�r�e� �d�e�l�l�a� �S�e�r�a�,� �1�4� �f�e�b�b�r�a�i�o�)�.

�M�a� �s�u�l�l�a� �d�o�m�a�n�d�a� �l�a� �p�o�l�i�t�i�c�a� �t�a�-
�c�e�.� �A�d� �e�s�e�m�p�i�o�, � �n�e�l � �P�d� �s�i � �a�p�r�e� �l�a� 
�q�u�e�s�t�i�o�n�e� �d�e�l�l�a� �p�a�r�i�t�à� �d�i� �g�e�n�e�r�e� �n�e�l� 
�g�o�v�e�r�n�o�. � �È � �a�s�s�o�l�u�t�a�m�e�n�t�e � �g�i�u�s�t�o�. � 
�M�a� �p�e�r�c�h�é� �n�o�n� �s�i � �p�r�o�t�e�s�t�a� �p�e�r� �l�a� 
�c�o�n�d�i�z�i�o�n�e� �d�i� �m�i�n�o�r�i�t�à� �d�i� �2�2� �m�i�l�i�o�-
�n�i� �d�i� �d�o�n�n�e� �e� �u�o�m�i�n�i�,� �u�n� �t�e�r�z�o� �d�e�l� 
�p�a�e�s�e� �a�g�l�i� �u�l�t�i�m�i� �p�o�s�t�i� �n�e�l�l�e� �c�l�a�s�s�i�f�i�-
�c�h�e� �i�t�a�l�i�a�n�e� �e�d� �e�u�r�o�p�e�e�?� �E� �c�h�e� �d�i�r�e� 
�d�e�i� �M�5�S�,� �s�u�l�l ��o�r�l�o� �d�i� �u�n�a� �s�p�a�c�c�a�t�u�r�a� 
�p�e�r � �l�a � �i�n�c�o�m�p�a�t�i�b�i�l�i�t�à � �c�o�n � �a�l�c�u�n�i � 
�d�e�i� �p�a�r�t�n�e�r� �d�e�l�l�a� �v�a�r�i�e�g�a�t�a� �m�a�g�g�i�o�-
�r�a�n�z�a� �e� �p�e�r� �i�l� �v�o�t�o� �d�i� �q�u�a�l�c�h�e� �m�i�g�l�i�a�-
�i�o� �d�i� �m�i�l�i�t�a�n�t�i� �c�o�n�t�r�o� �l�a� �p�a�r�t�e�c�i�p�a�-
�z�i�o�n�e� �a�l � �g�o�v�e�r�n�o�, � �m�a� �s�i�l�e�n�t�i � �s�u�l�l�a� 
�s�o�r�t�e� �d�i� �m�i�l�i�o�n�i� �d�i� �e�l�e�t�t�r�i�c�i� �e�d� �e�l�e�t�t�o�-
�r�i� �m�e�r�i�d�i�o�n�a�l�i� �d�e�t�e�r�m�i�n�a�n�t�i� �n�e�l� �r�e�n�-
�d�e�r�l�i� �l�a� �p�r�i�m�a� �f�o�r�z�a� �i�n� �p�a�r�l�a�m�e�n�t�o�?

�S�t�u�p�i�s�c�e�, � �a�n�c�o�r�a�, � �i�l � �s�i�l�e�n�z�i�o� �d�e�i � 
�g�o�v�e�r�n�a�t�o�r�i� �d�e�l� �S�u�d�.� �L�i� �v�e�d�i�a�m�o� �a�s�-
�s�o�r�b�i�t�i� �d�a� �c�h�i�u�s�u�r�e�,� �r�i�s�t�o�r�i� �e� �v�a�c�c�i�-
�n�i�.� �S�o�n�o� �q�u�e�s�t�i�o�n�i� �r�i�l�e�v�a�n�t�i�s�s�i�m�e�,� �e� 
�d�a� �n�o�n� �t�r�a�s�c�u�r�a�r�e�.� �M�a� �u�g�u�a�l�e� �r�i�l�i�e�-
�v�o� �a�s�s�u�m�o�n�o� �l�e� �s�c�e�l�t�e� �s�t�r�a�t�e�g�i�c�h�e� 
�s�u�l� �f�u�t�u�r�o�,� �p�e�r� �l�e� �q�u�a�l�i� �p�o�t�r�e�b�b�e�r�o�  �� 
�e� �d�o�v�r�e�b�b�e�r�o�  �� �f�a�r�e� �r�e�t�e� �e� �p�a�r�l�a�r�e� 
�c�o�n� �f�o�r�z�a�.� �F�o�r�s�e� �p�e�n�s�a�n�o� �d�i� �t�r�o�v�a�r�e� 
�r�i�s�p�o�s�t�e� �n�e�l�l�a� �c�o�n�v�e�r�s�i�o�n�e� �d�i� �S�a�l�v�i�-
�n�i � �e � �n�e�l�l ��e�n�t�u�s�i�a�s�t�i�c�o � �s�o�s�t�e�g�n�o � �d�i � 
�C�o�n�f�i�n�d�u�s�t�r�i�a� �a� �D�r�a�g�h�i�?

�C�h�i� �r�i�m�a�n�e� �c�o�n�v�i�n�t�o� �c�h�e� �i�l� �r�i�l�a�n�-
�c�i�o� �d�e�l� �p�a�e�s�e� �p�a�s�s�i� �a�t�t�r�a�v�e�r�s�o� �l�a� �r�i�u�-
�n�i�f�i�c�a�z�i�o�n�e � �d�e�l�l�e � �d�u�e � �I�t�a�l�i�e � �d�e�v�e � 
�m�e�t�t�e�r�s�i� �i�n� �p�r�i�m�a� �l�i�n�e�a� �e� �f�a�r�s�i� �s�e�n�t�i�-
�r�e�,� �q�u�i� �e� �o�r�a�.� �C�i� �s�a�r�à� �b�i�s�o�g�n�o� �d�e�l�l ��i�m�-
�p�e�g�n�o� �d�i� �t�u�t�t�i�.� �C�h�i� �o�m�e�t�t�e� �d�i� �f�a�r�l�o� �o� 
�s�i� �c�h�i�a�m�a� �f�u�o�r�i� �e�n�t�r�a� �n�e�l�l�a� �s�q�u�a�d�r�a� 
�d�e�i� �p�e�r�d�e�n�t�i�.

�G�i�u�l�i�o� �R�i�c�c�i�o� �(�L�e�s�s� �O�n�l�u�s�)
 ��I�l� �t�e�r�z�o� �s�e�t�t�o�r�e� �r�i�e�n�t�r�i
�n�e�l� �R�e�c�o�v�e�r�y� �P�l�a�n �

�E�c�c�o� �l�e� �s�c�e�l�t�e� �s�t�r�a�t�e�g�i�c�h�e� �p�e�r� �i�l� �f�u�t�u�r�o� �d�e�l�l�a� 
�C�a�m�p�a�n�i�a� �c�h�e� �d�e�v�e� �aû��r�o�n�t�a�r�e� �i�l� �g�o�v�e�r�n�o� �D�r�a�g�h�i
�o�r�a� �c�h�e� �i�l� �M�e�z�z�o�g�i�o�r�n�o� �h�a� �p�e�r�s�o� �q�u�a�t�t�r�o� �m�i�n�i�s�t�r�i
�e� �r�i�s�c�h�i�a� �i�l� �r�i�t�o�r�n�o� �d�e�l� �r�e�g�i�o�n�a�l�i�s�m�o� �d�iû��e�r�e�n�z�i�a�t�o

�M�a�s�s�i�m�o� �V�i�l�l�o�n�e

�l� �R�e�c�o�v�e�r�y� �P�l�a�n� �n�o�n� �d�i�m�e�n�t�i�c�h�i� �i�l� �t�e�r�z�o� �s�e�t�t�o�r�e�.� �P�e�r�c�h�é� 
�d�u�r�a�n�t�e� �l�a� �p�a�n�d�e�m�i�a� �è� �t�r�a� �i� �c�o�m�p�a�r�t�i� �c�h�e� �m�e�g�l�i�o� �h�a�n�n�o� 
�r�e�t�t�o� �l ��u�r�t�o� �d�e�l�l�e� �c�r�e�s�c�e�n�t�i� �d�i�s�e�g�u�a�g�l�i�a�n�z�e� �s�o�c�i�a�l�i�,� �a�n�-
�c�h�e� �i�n� �C�a�m�p�a�n�i�a�.� �T�e�n�d�e�n�d�o� �u�n�a� �m�a�n�o� �a�l�l�e� �f�a�s�c�e� �d�i� �p�o�-
�p�o�l�a�z�i�o�n�e� �i�n� �m�a�g�g�i�o�r�e� �d�i�f�f�i�c�o�l�t�à�.� �«�P�r�o�p�r�i�o� �c�o�s�ì� �-� �c�o�n�f�e�r�-
�m�a� �G�i�u�l�i�o� �R�i�c�c�i�o�,� �d�i�r�e�t�t�o�r�e� �d�e�l�l ��a�s�s�o�c�i�a�z�i�o�n�e� �L�e�s�s� �O�n�-
�l�u�s�,� �i�m�p�r�e�s�a� �s�o�c�i�a�l�e� �c�h�e� �s�i� �o�c�c�u�p�a� �d�i� �s�e�r�v�i�z�i� �p�e�r� �i� �m�i�-

�g�r�a�n�t�i�,� �m�i�n�o�r�i�,� �w�e�l�f�a�r�e� �e� �c�r�e�a�z�i�o�n�e� �i�m�p�r�e�s�a�,� �c�o�n� �s�e�d�e� �a� �N�a�p�o�l�i� �-� �N�o�i� �c�h�e� �a�n�-
�c�h�e� �n�e�l� �l�o�c�k�d�o�w�n� �p�i�ù� �d�u�r�o� �n�o�n� �a�b�b�i�a�m�o� �m�a�i� �f�a�t�t�o� �m�a�n�c�a�r�e� �i�l� �n�o�s�t�r�o� �s�o�s�t�e�-
�g�n�o� �c�h�i�e�d�i�a�m�o� �o�r�a� �a�l� �g�o�v�e�r�n�o� �s�t�r�u�m�e�n�t�i� �i�n� �g�r�a�d�o� �d�i� �s�o�s�t�e�n�e�r�e� �l ��e�c�o�n�o�m�i�a� 
�s�o�c�i�a�l�e� �e� �i�l� �t�e�r�z�o� �s�e�t�t�o�r�e�,� �f�o�n�d�a�m�e�n�t�a�l�i� �p�e�r� �l�a� �r�i�p�r�e�s�a� �p�o�s�t�-�C�o�v�i�d� �e� �p�e�r� �c�r�e�a�-
�r�e� �n�u�o�v�a� �o�c�c�u�p�a�z�i�o�n�e�»�.

�L�e�s�s� �l�a�v�o�r�a� �i�n� �p�a�r�t�i�c�o�l�a�r�e� �c�o�n�t�r�o� �l ��e�s�c�l�u�s�i�o�n�e� �e� �l�a� �m�a�r�g�i�n�a�l�i�t�à� �s�o�c�i�a�l�e�,� 
�p�e�r� �l�a� �p�r�o�m�o�z�i�o�n�e� �d�e�l�l�a� �c�i�t�t�a�d�i�n�a�n�z�a� �a�t�t�i�v�a� �e� �i�l� �p�i�e�n�o� �r�i�c�o�n�o�s�c�i�m�e�n�t�o� �d�e�l�l�e� 
�i�d�e�n�t�i�t�à� �m�i�g�r�a�n�t�i�.� �«�I�n� �p�a�r�t�i�c�o�l�a�r�e� �c�h�i�e�d�i�a�m�o� �t�r�e� �c�o�s�e�:� �i�l� �s�u�p�e�r�a�m�e�n�t�o� �d�e�l�l�a� 
�l�o�g�i�c�a� �d�e�g�l�i� �a�p�p�a�l�t�i� �a�t�t�r�a�v�e�r�s�o� �m�o�d�a�l�i�t�à� �d�i� �c�o�-�p�r�o�g�e�t�t�a�z�i�o�n�e� �e� �d�i� �c�o�l�l�a�b�o�r�a�-
�z�i�o�n�e� �t�r�a� �p�u�b�b�l�i�c�o� �e� �p�r�i�v�a�t�i�;� �v�a�n�t�a�g�g�i� �f�i�s�c�a�l�i� �p�e�r� �l�a� �c�o�s�i�d�d�e�t�t�a� �e�c�o�n�o�m�i�a� 
�b�u�o�n�a�,� �f�i�n�a�l�i�z�z�a�t�a� �a�l�l�a� �r�i�g�e�n�e�r�a�z�i�o�n�e� �u�r�b�a�n�a�,� �c�o�n� �c�o�n�t�r�i�b�u�t�i� �p�e�r� �l�a� �p�a�t�r�i�m�o�-
�n�i�a�l�i�z�z�a�z�i�o�n�e�;� �i�n�f�i�n�e�,� �u�n�a� �r�i�f�o�r�m�a� �d�e�l� �w�e�l�f�a�r�e�,� �l�e�v�a� �c�e�n�t�r�a�l�e� �d�e�l�l�a� �r�i�p�r�e�s�a�»�.� 

�D�u�r�a�n�t�e� �l�a� �c�r�i�s�i� �p�e�r� �l�a� �p�a�n�d�e�m�i�a�,� �L�e�s�s� �è� �r�i�u�s�c�i�t�a� �a� �n�o�n� �d�i�s�t�o�g�l�i�e�r�e� �l�o� 
�s�g�u�a�r�d�o� �d�a�l�l�o� �s�v�i�l�u�p�p�o� �e�c�o�n�o�m�i�c�o� �d�e�l� �t�e�r�r�i�t�o�r�i�o�,� �c�h�e� �l�a� �c�o�o�p�e�r�a�t�i�v�a� �p�e�r�s�e�-
�g�u�e� �g�i�à� �c�o�n� �l�a� �s�c�e�l�t�a� �d�e�i� �f�o�r�n�i�t�o�r�i� �d�e�i� �p�r�o�g�e�t�t�i� �S�i�p�r�o�i�m�i� �(�S�i�s�t�e�m�a� �d�i� �p�r�o�t�e�z�i�o�-
�n�e� �p�e�r� �r�i�c�h�i�e�d�e�n�t�i� �a�s�i�l�o� �e� �r�i�f�u�g�i�a�t�i�)�.� �T�r�a� �l�e� �a�z�i�o�n�i� �i�n�t�r�a�p�r�e�s�e� �p�e�r� �f�a�v�o�r�i�r�e� �l ��i�n�-
�s�e�r�i�m�e�n�t�o� �s�o�c�i�o� �p�r�o�f�e�s�s�i�o�n�a�l�e� �d�e�i� �c�i�t�t�a�d�i�n�i� �i�t�a�l�i�a�n�i� �e� �s�t�r�a�n�i�e�r�i�,� �L�e�s�s� �o�f�f�r�e� 
�s�e�r�v�i�z�i� �d�i� �c�o�n�s�u�l�e�n�z�a� �p�e�r� �l ��a�v�v�i�o� �d�i� �s�t�a�r�t� �u�p� �d�i� �i�m�p�r�e�s�a� �p�e�r� �l�e� �p�e�r�s�o�n�e� �c�h�e� 
�m�o�s�t�r�a�n�o� �u�n�a� �p�a�r�t�i�c�o�l�a�r�e� �p�r�o�p�e�n�s�i�o�n�e� �p�e�r� �l�a� �c�r�e�a�z�i�o�n�e� �d�i� �p�e�r�c�o�r�s�i� �d�i� �a�u�-
�t�o�i�m�p�r�e�s�a�.� �«�G�a�r�a�n�t�i�a�m�o� �p�e�r�c�o�r�s�i� �d�i� �f�o�r�m�a�z�i�o�n�e� �p�e�r� �l�a� �g�e�s�t�i�o�n�e� �d ��i�m�p�r�e�s�a�,� 
�s�u�p�p�o�r�t�o� �b�u�r�o�c�r�a�t�i�c�o� �e� �l�e�g�a�l�e� �p�e�r� �l�a� �f�o�r�m�a�l�i�z�z�a�z�i�o�n�e� �d�i� �c�o�o�p�e�r�a�t�i�v�e�,� �c�o�n�s�u�-
�l�e�n�z�a� �n�e�l�l�a� �r�i�c�e�r�c�a� �f�o�n�d�i� �e� �n�e�l�l�o� �s�v�i�l�u�p�p�o� �d�e�l� �p�r�o�p�r�i�e� �a�t�t�i�v�i�t�à�»�.� �U�n� �e�s�e�m�p�i�o�?� 
�T�o�b�i�l�ì�,� �l�a� �c�o�o�p�e�r�a�t�i�v�a� �d�i� �c�a�t�e�r�i�n�g� �n�a�p�o�l�e�t�a�n�a� �c�o�m�p�o�s�t�a� �d�a� �s�o�g�g�e�t�t�i� �s�v�a�n�t�a�g�-
�g�i�a�t�i� �i�t�a�l�i�a�n�i� �e� �m�i�g�r�a�n�t�i�.
 �� �p�a�s�q�u�a�l�e� �r�a�i�c�a�l�d�o

�M�i�s�s�i�o�n�e� �S�u�d�,� �n�o�n� �s�o�l�o� 
�t�u�r�i�s�m�o� �m�a� �u�n�i�v�e�r�s�i�t�à
�p�o�r�t�i� �e� �m�a�n�i�f�a�t�t�u�r�i�e�r�o

�I

�A�l�b�u�m� �N�a�p�o�l�i �A�l�b�u�m� �N�a�p�o�l�i

�I�l� �M�e�z�z�o�g�i�o�r�n�o� 
�a�t�t�e�n�d�e� �o�r�a� �d�e�l�l�e� 
�r�i�s�p�o�s�t�e�:� �m�a� �i� 
�g�o�v�e�r�n�a�t�o�r�i� 
�r�e�s�t�a�n�o� �i�n� �s�i�l�e�n�z�i�o� 
�a�s�s�o�r�b�i�t�i� �d�a� �r�i�s�t�o�r�i�,
�c�h�i�u�s�u�r�e� �e� �v�a�c�c�i�n�i

�È

�T
�L ��a�t�e�n�e�o

�L ��u�n�i�v�e�r�s�i�t�à� 
�F�e�d�e�r�i�c�o� �I�I� �a� 
�S�a�n� �G�i�o�v�a�n�n�i

�S�o�t�t�o�,� 
�M�a�r�i�o� �D�r�a�g�h�i

�p�a�g�i�n�a�4� �G�i�o�v�e�d�ì�, �2�5 �f�e�b�b�r�a�i�o �2�0�2�1
�.



�n�a�t�o� �i�l � �g�o�v�e�r�n�o � �D�r�a�-
�g�h�i�.� �N�e�l�l�a� �e�x�-�m�a�g�g�i�o�-
�r�a�n�z�a� �u�n�a� �c�o�n�s�i�s�t�e�n�-
�t�e� �d�i�s�s�i�d�e�n�z�a� �M�5�S� �p�o�-
�t�r�e�b�b�e� �o�r�i�e�n�t�a�r�s�i� �p�e�r� 

�i�l � �n�o� �a�l�l�a� �f�i�d�u�c�i�a�, � �i�n�s�i�e�m�e� �a� �f�r�a�m�-
�m�e�n�t�i� �d�e�l�l�a� �s�i�n�i�s�t�r�a�.� �C�e�r�t�o�,� �i�l� �n�u�o�v�o� 
�e�s�e�c�u�t�i�v�o� �p�u�ò� �n�o�n� �p�i�a�c�e�r�e�.� �M�a� �n�e�l� 
�m�o�m�e�n�t�o� �i�n� �c�u�i� �s�i� �d�à� �f�o�r�m�a� �a�g�l�i� �a�n�-
�n�i� �a� �v�e�n�i�r�e�,� �è� �u�n� �e�r�r�o�r�e� �d�e�c�i�d�e�r�e� �d�i� 
�n�o�n � �e�s�s�e�r�c�i�. � �B�i�s�o�g�n�a � �s�c�e�n�d�e�r�e � �i�n � 
�c�a�m�p�o� �e�,� �n�e�l� �c�a�s�o�,� �d�a�r�e� �b�a�t�t�a�g�l�i�a�.� 
�S�o�p�r�a�t�t�u�t�t�o� �s�e� �n�o�n� �s�a�r�à� �f�a�c�i�l�e� �r�i�v�e�-
�d�e�r�e� �i�n� �f�u�t�u�r�o� �l�e� �s�c�e�l�t�e� �d�i� �o�g�g�i�.� �S�e�-
�c�o�n�d�o� �i�l� �r�e�g�o�l�a�m�e�n�t�o� �U�E� �d�a� �u�l�t�i�m�o� 
�a�p�p�r�o�v�a�t�o�, � �i�n � �c�o�r�s�o� �d�i � �a�t�t�u�a�z�i�o�n�e� 
�d�e�l� �P�n�r�r� �(�P�i�a�n�o� �n�a�z�i�o�n�a�l�e� �d�i� �r�i�p�r�e�s�a� 

�e� �r�e�s�i�l�i�e�n�z�a�)� �s�a�r�a�n�n�o� �p�o�s�s�i�b�i�l�i� �s�o�l�o� 
�l�e� �m�o�d�i�f�i�c�h�e� �g�i�u�s�t�i�f�i�c�a�t�e� �d�a�  ��c�i�r�c�o�-
�s�t�a�n�z�e� �o�g�g�e�t�t�i�v�e ��.� �F�o�r�m�u�l�a� �s�u�s�c�e�t�t�i�-
�b�i�l�e� �d�i� �l�e�t�t�u�r�e� �a�n�c�h�e� �f�o�r�t�e�m�e�n�t�e� �l�i�-
�m�i�t�a�t�i�v�e�.

�N�e�l�l�a � �c�o�m�p�o�s�i�z�i�o�n�e�, � �i�l � �g�o�v�e�r�n�o � 
�C�o�n�t�e� �I�I� �e�r�a� �i�l� �p�i�ù� �s�u�d�i�s�t�a� �d�a� �m�o�l�t�i� 
�a�n�n�i� �a� �q�u�e�s�t�a� �p�a�r�t�e�.� �O�r�a� �s�i� �t�o�r�n�a� �a� 
�u�n� �i�m�p�i�a�n�t�o� �f�o�r�t�e�m�e�n�t�e� �n�o�r�d�i�s�t�a�: � 
�d�e�i� �2�3� �c�o�m�p�o�n�e�n�t�i�,� �s�o�l�o� �c�i�n�q�u�e� �v�e�n�-
�g�o�n�o� �d�a�l� �S�u�d�.� �L�a� �C�a�m�p�a�n�i�a� �p�a�s�s�a� �a� 
�d�u�e�,� �c�o�n� �D�i� �M�a�i�o� �a�g�l�i� �e�s�t�e�r�i� �e� �C�a�r�f�a�-
�g�n�a� �a�l� �M�e�z�z�o�g�i�o�r�n�o� �e� �a�l�l�a� �c�o�e�s�i�o�n�e�.� 
�P�e�r�d�e � �i � �m�i�n�i�s�t�r�i � �M�a�n�f�r�e�d�i�, � �C�o�s�t�a�, � 
�A�m�e�n�d�o�l�a�,� �S�p�a�d�a�f�o�r�a�.� �M�e�n�t�r�e� �p�e�r� 
�l�e� �a�u�t�o�n�o�m�i�e � �e�n�t�r�a � �n�e�l�l ��e�s�e�c�u�t�i�v�o� 
�l�a � �G�e�l�m�i�n�i�, � �g�i�à � �n�e�l�l�a � �d�e�l�e�g�a�z�i�o�n�e � 

�l�o�m�b�a�r�d�a� �p�e�r� �i�l� �r�e�g�i�o�n�a�l�i�s�m�o� �d�i�f�f�e�-
�r�e�n�z�i�a�t�o�.� �N�o�n� �a� �c�a�s�o�,� �l ��a�s�s�e�s�s�o�r�e� �d�e�l�-
�l�a � �r�e�g�i�o�n�e � �L�o�m�b�a�r�d�i�a � �S�a�l�a � �s�a�l�u�t�a � 
�c�o�n� �e�n�t�u�s�i�a�s�m�o� �l�a� �n�u�o�v�a� �a�l�b�a� �p�e�r� 
�l ��a�u�t�o�n�o�m�i�a�  ��c�h�e� �c�o�n�s�e�n�t�i�r�e�b�b�e� �a�l� 
�p�a�e�s�e� �d�i� �c�r�e�s�c�e�r�e �� �(�i�l�t�e�m�p�o�.�i�t�,� �1�3� �f�e�b�-
�b�r�a�i�o�)�.� �V�e�d�r�e�m�o� �c�o�s�a� �i�n�t�e�n�d�e� �f�a�r�e� 
�P�a�l�a�z�z�o� �C�h�i�g�i�.

�U�n�a� �p�r�i�o�r�i�t�à� �c�e�r�t�a� �d�e�l� �g�o�v�e�r�n�o� �è� 
�i�n�v�e�c�e� �l�a� �r�i�s�c�r�i�t�t�u�r�a� �d�e�l� �P�n�r�r�.� �C�o�n�t�e� 
�h�a� �p�r�o�p�o�s�t�o� �u�n� �p�i�a�n�o� �m�o�l�t�o� �c�r�i�t�i�c�a�-
�t�o � �a�n�c�h�e � �n�e�l�l ��u�l�t�i�m�a � �s�t�e�s�u�r�a�. � �N�e�l � 
�f�e�b�b�r�a�i�o� �2�0�2�1� �l ��U�f�f�i�c�i�o� �p�a�r�l�a�m�e�n�t�a�-
�r�e� �d�i� �b�i�l�a�n�c�i�o�,� �l�a� �C�o�r�t�e� �d�e�i� �c�o�n�t�i� �e� 
�B�a�n�k�i�t�a�l�i�a� �h�a�n�n�o� �e�s�p�r�e�s�s�o� �a�l�l�e� �c�o�m�-
�m�i�s�s�i�o�n�i� �b�i�l�a�n�c�i�o� �d�i� �C�a�m�e�r�a� �e� �S�e�n�a�-
�t�o� �f�o�r�t�i� �p�e�r�p�l�e�s�s�i�t�à� �s�u�l�l�a� �u�t�i�l�i�z�z�a�z�i�o�-

�n�e� �d�e�l�l�e� �r�i�s�o�r�s�e� �e� �s�u�l�l�a� �d�e�f�i�n�i�z�i�o�n�e� 
�d�e�l�l�e� �p�r�i�o�r�i�t�à� �s�t�r�a�t�e�g�i�c�h�e�. � �E�v�i�d�e�n�-
�z�i�a�n�d�o�,� �i�n� �s�i�n�t�e�s�i�,� �i�l� �r�i�s�c�h�i�o� �d�i� �m�a�n�-
�c�a�r�e� �g�l�i� �o�b�i�e�t�t�i�v�i� �d�e�l� �p�i�a�n�o� �e� �d�i� �n�o�n� 
�r�i�s�p�e�t�t�a�r�e� �l�e� �c�o�n�d�i�z�i�o�n�a�l�i�t�à� �c�o�n�n�e�s�-
�s�e� �a�i� �f�o�n�d�i� �U�e�.

�N�e�l�l�a� �m�e�d�e�s�i�m�a� �l�i�n�e�a� �s�i� �e�r�a� �g�i�à� 
�d�a� �p�i�ù� �p�a�r�t�i� �s�o�t�t�o�l�i�n�e�a�t�o� �c�h�e�,� �p�u�r� �e�s�-
�s�e�n�d�o� �l�a� �c�o�e�s�i�o�n�e� �s�o�c�i�a�l�e� �e� �t�e�r�r�i�t�o�-
�r�i�a�l�e � �u�n�a � �d�e�l�l�e � �p�r�i�o�r�i�t�à � �a�s�s�u�n�t�e � 
�d�a�l�l ��U�e�,� �n�o�n� �s�i � �t�r�a�e�v�a� �d�a�l � �P�n�r�r� �u�n� 
�o�b�i�e�t�t�i�v�o� �s�t�r�a�t�e�g�i�c�o� �d�i� �r�i�d�u�r�r�e� �i�l� �d�i�-
�v�a�r�i�o � �N�o�r�d�-�S�u�d�. � �T�r�a � �l�e � �d�u�e � �l�i�n�e�e � 
�c�o�n�t�r�a�p�p�o�s�t�e� �e�m�e�r�s�e� �n�e�l� �d�i�b�a�t�t�i�t�o� 
�f�i�n� �d�a�l�l ��a�p�r�i�r�s�i� �d�e�l� �c�o�n�f�r�o�n�t�o� �s�u�l�l ��a�u�-
�t�o�n�o�m�i�a � �d�i�f�f�e�r�e�n�z�i�a�t�a �  � � �i�n�v�e�s�t�i�r�e � 
�s�u�l�l�a� �l�o�c�o�m�o�t�i�v�a� �d�e�l� �N�o�r�d� �o� �s�u�l� �r�i�-

�l�a�n�c�i�o � �d�e�l � �M�e�z�z�o�g�i�o�r�n�o � �c�o�m�e � �s�e�-
�c�o�n�d�o� �m�o�t�o�r�e� �d�e�l� �p�a�e�s�e�  �� �i�l� �P�n�r�r� �d�e�l� 
�C�o�n�t�e� �I�I� �n�o�n� �p�r�e�n�d�e�v�a� �c�o�n� �c�h�i�a�r�e�z�-
�z�a� �p�o�s�i�z�i�o�n�e�.

�N�e�l�l�a� �r�e�v�i�s�i�o�n�e� �d�e�l� �P�n�r�r� �I�l� �t�e�m�a� �r�i�-
�m�a�n�e� �c�e�n�t�r�a�l�e� �p�e�r� �i�l� �n�u�o�v�o� �g�o�v�e�r�-
�n�o�,� �e� �a�s�p�e�t�t�i�a�m�o� �r�i�s�p�o�s�t�e�.� �C�o�m�e� �s�i� 
�g�u�a�r�d�a� �a�l� �M�e�z�z�o�g�i�o�r�n�o�?� �T�e�r�r�a� �s�o�l�o� 
�d�i� �t�u�r�i�s�m�o� �e� �c�u�l�t�u�r�a�?� �E� �l�a� �m�a�n�i�f�a�t�t�u�-
�r�a�?� �E� �i�l� �s�i�s�t�e�m�a� �d�e�i� �p�o�r�t�i� �p�e�n�s�a�t�o� �c�o�-
�m�e� �h�u�b� �e�u�r�o�m�e�d�i�t�e�r�r�a�n�e�o� �p�r�o�i�e�t�t�a�-
�t�o� �v�e�r�s�o� �i� �p�a�e�s�i� �e� �i� �m�e�r�c�a�t�i� �e�m�e�r�g�e�n�-
�t�i�?� �E� �l�e� �u�n�i�v�e�r�s�i�t�à� �c�o�m�e� �s�t�r�u�m�e�n�t�o� 
�e�s�s�e�n�z�i�a�l�e� �p�e�r� �i�l� �r�i�l�a�n�c�i�o�?� �G�l�i� �e�s�e�m�-
�p�i� �p�o�t�r�e�b�b�e�r�o� �e�s�s�e�r�e� �m�o�l�t�i�.� �L�a� �d�o�-
�m�a�n�d�a� �s�u�l� �r�u�o�l�o� �d�e�l� �M�e�z�z�o�g�i�o�r�n�o� 
�n�e�l� �s�i�s�t�e�m�a�-�p�a�e�s�e� �è� �o�g�g�e�t�t�i�v�a�m�e�n�-

�t�e� �c�r�u�c�i�a�l�e� �p�e�r� �l ��e�s�e�c�u�t�i�v�o�.� �L�o� �d�i�c�e� 
�a�n�c�h�e� �u�n� �a�u�t�o�r�e� �c�e�r�t�o� �n�o�n� �s�o�s�p�e�t�-
�t�o� �d�i� �p�a�r�t�i�g�i�a�n�e�r�i�a� �s�u�d�i�s�t�a� �c�o�m�e� �A�n�-
�g�e�l�o� �P�a�n�e�b�i�a�n�c�o�,� �c�h�e� �c�o�m�u�n�q�u�e� �r�i�-
�p�r�e�n�d�e � �i � �l�u�o�g�h�i � �c�o�m�u�n�i � �s�u�l � �S�u�d � 
�(�C�o�r�r�i�e�r�e� �d�e�l�l�a� �S�e�r�a�,� �1�4� �f�e�b�b�r�a�i�o�)�.

�M�a� �s�u�l�l�a� �d�o�m�a�n�d�a� �l�a� �p�o�l�i�t�i�c�a� �t�a�-
�c�e�.� �A�d� �e�s�e�m�p�i�o�, � �n�e�l � �P�d� �s�i � �a�p�r�e� �l�a� 
�q�u�e�s�t�i�o�n�e� �d�e�l�l�a� �p�a�r�i�t�à� �d�i� �g�e�n�e�r�e� �n�e�l� 
�g�o�v�e�r�n�o�. � �È � �a�s�s�o�l�u�t�a�m�e�n�t�e � �g�i�u�s�t�o�. � 
�M�a� �p�e�r�c�h�é� �n�o�n� �s�i � �p�r�o�t�e�s�t�a� �p�e�r� �l�a� 
�c�o�n�d�i�z�i�o�n�e� �d�i� �m�i�n�o�r�i�t�à� �d�i� �2�2� �m�i�l�i�o�-
�n�i� �d�i� �d�o�n�n�e� �e� �u�o�m�i�n�i�,� �u�n� �t�e�r�z�o� �d�e�l� 
�p�a�e�s�e� �a�g�l�i� �u�l�t�i�m�i� �p�o�s�t�i� �n�e�l�l�e� �c�l�a�s�s�i�f�i�-
�c�h�e� �i�t�a�l�i�a�n�e� �e�d� �e�u�r�o�p�e�e�?� �E� �c�h�e� �d�i�r�e� 
�d�e�i� �M�5�S�,� �s�u�l�l ��o�r�l�o� �d�i� �u�n�a� �s�p�a�c�c�a�t�u�r�a� 
�p�e�r � �l�a � �i�n�c�o�m�p�a�t�i�b�i�l�i�t�à � �c�o�n � �a�l�c�u�n�i � 
�d�e�i� �p�a�r�t�n�e�r� �d�e�l�l�a� �v�a�r�i�e�g�a�t�a� �m�a�g�g�i�o�-
�r�a�n�z�a� �e� �p�e�r� �i�l� �v�o�t�o� �d�i� �q�u�a�l�c�h�e� �m�i�g�l�i�a�-
�i�o� �d�i� �m�i�l�i�t�a�n�t�i� �c�o�n�t�r�o� �l�a� �p�a�r�t�e�c�i�p�a�-
�z�i�o�n�e� �a�l � �g�o�v�e�r�n�o�, � �m�a� �s�i�l�e�n�t�i � �s�u�l�l�a� 
�s�o�r�t�e� �d�i� �m�i�l�i�o�n�i� �d�i� �e�l�e�t�t�r�i�c�i� �e�d� �e�l�e�t�t�o�-
�r�i� �m�e�r�i�d�i�o�n�a�l�i� �d�e�t�e�r�m�i�n�a�n�t�i� �n�e�l� �r�e�n�-
�d�e�r�l�i� �l�a� �p�r�i�m�a� �f�o�r�z�a� �i�n� �p�a�r�l�a�m�e�n�t�o�?

�S�t�u�p�i�s�c�e�, � �a�n�c�o�r�a�, � �i�l � �s�i�l�e�n�z�i�o� �d�e�i � 
�g�o�v�e�r�n�a�t�o�r�i� �d�e�l� �S�u�d�.� �L�i� �v�e�d�i�a�m�o� �a�s�-
�s�o�r�b�i�t�i� �d�a� �c�h�i�u�s�u�r�e�,� �r�i�s�t�o�r�i� �e� �v�a�c�c�i�-
�n�i�.� �S�o�n�o� �q�u�e�s�t�i�o�n�i� �r�i�l�e�v�a�n�t�i�s�s�i�m�e�,� �e� 
�d�a� �n�o�n� �t�r�a�s�c�u�r�a�r�e�.� �M�a� �u�g�u�a�l�e� �r�i�l�i�e�-
�v�o� �a�s�s�u�m�o�n�o� �l�e� �s�c�e�l�t�e� �s�t�r�a�t�e�g�i�c�h�e� 
�s�u�l� �f�u�t�u�r�o�,� �p�e�r� �l�e� �q�u�a�l�i� �p�o�t�r�e�b�b�e�r�o�  �� 
�e� �d�o�v�r�e�b�b�e�r�o�  �� �f�a�r�e� �r�e�t�e� �e� �p�a�r�l�a�r�e� 
�c�o�n� �f�o�r�z�a�.� �F�o�r�s�e� �p�e�n�s�a�n�o� �d�i� �t�r�o�v�a�r�e� 
�r�i�s�p�o�s�t�e� �n�e�l�l�a� �c�o�n�v�e�r�s�i�o�n�e� �d�i� �S�a�l�v�i�-
�n�i � �e � �n�e�l�l ��e�n�t�u�s�i�a�s�t�i�c�o � �s�o�s�t�e�g�n�o � �d�i � 
�C�o�n�f�i�n�d�u�s�t�r�i�a� �a� �D�r�a�g�h�i�?

�C�h�i� �r�i�m�a�n�e� �c�o�n�v�i�n�t�o� �c�h�e� �i�l� �r�i�l�a�n�-
�c�i�o� �d�e�l� �p�a�e�s�e� �p�a�s�s�i� �a�t�t�r�a�v�e�r�s�o� �l�a� �r�i�u�-
�n�i�f�i�c�a�z�i�o�n�e � �d�e�l�l�e � �d�u�e � �I�t�a�l�i�e � �d�e�v�e � 
�m�e�t�t�e�r�s�i� �i�n� �p�r�i�m�a� �l�i�n�e�a� �e� �f�a�r�s�i� �s�e�n�t�i�-
�r�e�,� �q�u�i� �e� �o�r�a�.� �C�i� �s�a�r�à� �b�i�s�o�g�n�o� �d�e�l�l ��i�m�-
�p�e�g�n�o� �d�i� �t�u�t�t�i�.� �C�h�i� �o�m�e�t�t�e� �d�i� �f�a�r�l�o� �o� 
�s�i� �c�h�i�a�m�a� �f�u�o�r�i� �e�n�t�r�a� �n�e�l�l�a� �s�q�u�a�d�r�a� 
�d�e�i� �p�e�r�d�e�n�t�i�.

�G�i�u�l�i�o� �R�i�c�c�i�o� �(�L�e�s�s� �O�n�l�u�s�)
 ��I�l� �t�e�r�z�o� �s�e�t�t�o�r�e� �r�i�e�n�t�r�i
�n�e�l� �R�e�c�o�v�e�r�y� �P�l�a�n �

�E�c�c�o� �l�e� �s�c�e�l�t�e� �s�t�r�a�t�e�g�i�c�h�e� �p�e�r� �i�l� �f�u�t�u�r�o� �d�e�l�l�a� 
�C�a�m�p�a�n�i�a� �c�h�e� �d�e�v�e� �aû��r�o�n�t�a�r�e� �i�l� �g�o�v�e�r�n�o� �D�r�a�g�h�i
�o�r�a� �c�h�e� �i�l� �M�e�z�z�o�g�i�o�r�n�o� �h�a� �p�e�r�s�o� �q�u�a�t�t�r�o� �m�i�n�i�s�t�r�i
�e� �r�i�s�c�h�i�a� �i�l� �r�i�t�o�r�n�o� �d�e�l� �r�e�g�i�o�n�a�l�i�s�m�o� �d�iû��e�r�e�n�z�i�a�t�o

�M�a�s�s�i�m�o� �V�i�l�l�o�n�e

�l� �R�e�c�o�v�e�r�y� �P�l�a�n� �n�o�n� �d�i�m�e�n�t�i�c�h�i� �i�l� �t�e�r�z�o� �s�e�t�t�o�r�e�.� �P�e�r�c�h�é� 
�d�u�r�a�n�t�e� �l�a� �p�a�n�d�e�m�i�a� �è� �t�r�a� �i� �c�o�m�p�a�r�t�i� �c�h�e� �m�e�g�l�i�o� �h�a�n�n�o� 
�r�e�t�t�o� �l ��u�r�t�o� �d�e�l�l�e� �c�r�e�s�c�e�n�t�i� �d�i�s�e�g�u�a�g�l�i�a�n�z�e� �s�o�c�i�a�l�i�,� �a�n�-
�c�h�e� �i�n� �C�a�m�p�a�n�i�a�.� �T�e�n�d�e�n�d�o� �u�n�a� �m�a�n�o� �a�l�l�e� �f�a�s�c�e� �d�i� �p�o�-
�p�o�l�a�z�i�o�n�e� �i�n� �m�a�g�g�i�o�r�e� �d�i�f�f�i�c�o�l�t�à�.� �«�P�r�o�p�r�i�o� �c�o�s�ì� �-� �c�o�n�f�e�r�-
�m�a� �G�i�u�l�i�o� �R�i�c�c�i�o�,� �d�i�r�e�t�t�o�r�e� �d�e�l�l ��a�s�s�o�c�i�a�z�i�o�n�e� �L�e�s�s� �O�n�-
�l�u�s�,� �i�m�p�r�e�s�a� �s�o�c�i�a�l�e� �c�h�e� �s�i� �o�c�c�u�p�a� �d�i� �s�e�r�v�i�z�i� �p�e�r� �i� �m�i�-

�g�r�a�n�t�i�,� �m�i�n�o�r�i�,� �w�e�l�f�a�r�e� �e� �c�r�e�a�z�i�o�n�e� �i�m�p�r�e�s�a�,� �c�o�n� �s�e�d�e� �a� �N�a�p�o�l�i� �-� �N�o�i� �c�h�e� �a�n�-
�c�h�e� �n�e�l� �l�o�c�k�d�o�w�n� �p�i�ù� �d�u�r�o� �n�o�n� �a�b�b�i�a�m�o� �m�a�i� �f�a�t�t�o� �m�a�n�c�a�r�e� �i�l� �n�o�s�t�r�o� �s�o�s�t�e�-
�g�n�o� �c�h�i�e�d�i�a�m�o� �o�r�a� �a�l� �g�o�v�e�r�n�o� �s�t�r�u�m�e�n�t�i� �i�n� �g�r�a�d�o� �d�i� �s�o�s�t�e�n�e�r�e� �l ��e�c�o�n�o�m�i�a� 
�s�o�c�i�a�l�e� �e� �i�l� �t�e�r�z�o� �s�e�t�t�o�r�e�,� �f�o�n�d�a�m�e�n�t�a�l�i� �p�e�r� �l�a� �r�i�p�r�e�s�a� �p�o�s�t�-�C�o�v�i�d� �e� �p�e�r� �c�r�e�a�-
�r�e� �n�u�o�v�a� �o�c�c�u�p�a�z�i�o�n�e�»�.

�L�e�s�s� �l�a�v�o�r�a� �i�n� �p�a�r�t�i�c�o�l�a�r�e� �c�o�n�t�r�o� �l ��e�s�c�l�u�s�i�o�n�e� �e� �l�a� �m�a�r�g�i�n�a�l�i�t�à� �s�o�c�i�a�l�e�,� 
�p�e�r� �l�a� �p�r�o�m�o�z�i�o�n�e� �d�e�l�l�a� �c�i�t�t�a�d�i�n�a�n�z�a� �a�t�t�i�v�a� �e� �i�l� �p�i�e�n�o� �r�i�c�o�n�o�s�c�i�m�e�n�t�o� �d�e�l�l�e� 
�i�d�e�n�t�i�t�à� �m�i�g�r�a�n�t�i�.� �«�I�n� �p�a�r�t�i�c�o�l�a�r�e� �c�h�i�e�d�i�a�m�o� �t�r�e� �c�o�s�e�:� �i�l� �s�u�p�e�r�a�m�e�n�t�o� �d�e�l�l�a� 
�l�o�g�i�c�a� �d�e�g�l�i� �a�p�p�a�l�t�i� �a�t�t�r�a�v�e�r�s�o� �m�o�d�a�l�i�t�à� �d�i� �c�o�-�p�r�o�g�e�t�t�a�z�i�o�n�e� �e� �d�i� �c�o�l�l�a�b�o�r�a�-
�z�i�o�n�e� �t�r�a� �p�u�b�b�l�i�c�o� �e� �p�r�i�v�a�t�i�;� �v�a�n�t�a�g�g�i� �f�i�s�c�a�l�i� �p�e�r� �l�a� �c�o�s�i�d�d�e�t�t�a� �e�c�o�n�o�m�i�a� 
�b�u�o�n�a�,� �f�i�n�a�l�i�z�z�a�t�a� �a�l�l�a� �r�i�g�e�n�e�r�a�z�i�o�n�e� �u�r�b�a�n�a�,� �c�o�n� �c�o�n�t�r�i�b�u�t�i� �p�e�r� �l�a� �p�a�t�r�i�m�o�-
�n�i�a�l�i�z�z�a�z�i�o�n�e�;� �i�n�f�i�n�e�,� �u�n�a� �r�i�f�o�r�m�a� �d�e�l� �w�e�l�f�a�r�e�,� �l�e�v�a� �c�e�n�t�r�a�l�e� �d�e�l�l�a� �r�i�p�r�e�s�a�»�.� 

�D�u�r�a�n�t�e� �l�a� �c�r�i�s�i� �p�e�r� �l�a� �p�a�n�d�e�m�i�a�,� �L�e�s�s� �è� �r�i�u�s�c�i�t�a� �a� �n�o�n� �d�i�s�t�o�g�l�i�e�r�e� �l�o� 
�s�g�u�a�r�d�o� �d�a�l�l�o� �s�v�i�l�u�p�p�o� �e�c�o�n�o�m�i�c�o� �d�e�l� �t�e�r�r�i�t�o�r�i�o�,� �c�h�e� �l�a� �c�o�o�p�e�r�a�t�i�v�a� �p�e�r�s�e�-
�g�u�e� �g�i�à� �c�o�n� �l�a� �s�c�e�l�t�a� �d�e�i� �f�o�r�n�i�t�o�r�i� �d�e�i� �p�r�o�g�e�t�t�i� �S�i�p�r�o�i�m�i� �(�S�i�s�t�e�m�a� �d�i� �p�r�o�t�e�z�i�o�-
�n�e� �p�e�r� �r�i�c�h�i�e�d�e�n�t�i� �a�s�i�l�o� �e� �r�i�f�u�g�i�a�t�i�)�.� �T�r�a� �l�e� �a�z�i�o�n�i� �i�n�t�r�a�p�r�e�s�e� �p�e�r� �f�a�v�o�r�i�r�e� �l ��i�n�-
�s�e�r�i�m�e�n�t�o� �s�o�c�i�o� �p�r�o�f�e�s�s�i�o�n�a�l�e� �d�e�i� �c�i�t�t�a�d�i�n�i� �i�t�a�l�i�a�n�i� �e� �s�t�r�a�n�i�e�r�i�,� �L�e�s�s� �o�f�f�r�e� 
�s�e�r�v�i�z�i� �d�i� �c�o�n�s�u�l�e�n�z�a� �p�e�r� �l ��a�v�v�i�o� �d�i� �s�t�a�r�t� �u�p� �d�i� �i�m�p�r�e�s�a� �p�e�r� �l�e� �p�e�r�s�o�n�e� �c�h�e� 
�m�o�s�t�r�a�n�o� �u�n�a� �p�a�r�t�i�c�o�l�a�r�e� �p�r�o�p�e�n�s�i�o�n�e� �p�e�r� �l�a� �c�r�e�a�z�i�o�n�e� �d�i� �p�e�r�c�o�r�s�i� �d�i� �a�u�-
�t�o�i�m�p�r�e�s�a�.� �«�G�a�r�a�n�t�i�a�m�o� �p�e�r�c�o�r�s�i� �d�i� �f�o�r�m�a�z�i�o�n�e� �p�e�r� �l�a� �g�e�s�t�i�o�n�e� �d ��i�m�p�r�e�s�a�,� 
�s�u�p�p�o�r�t�o� �b�u�r�o�c�r�a�t�i�c�o� �e� �l�e�g�a�l�e� �p�e�r� �l�a� �f�o�r�m�a�l�i�z�z�a�z�i�o�n�e� �d�i� �c�o�o�p�e�r�a�t�i�v�e�,� �c�o�n�s�u�-
�l�e�n�z�a� �n�e�l�l�a� �r�i�c�e�r�c�a� �f�o�n�d�i� �e� �n�e�l�l�o� �s�v�i�l�u�p�p�o� �d�e�l� �p�r�o�p�r�i�e� �a�t�t�i�v�i�t�à�»�.� �U�n� �e�s�e�m�p�i�o�?� 
�T�o�b�i�l�ì�,� �l�a� �c�o�o�p�e�r�a�t�i�v�a� �d�i� �c�a�t�e�r�i�n�g� �n�a�p�o�l�e�t�a�n�a� �c�o�m�p�o�s�t�a� �d�a� �s�o�g�g�e�t�t�i� �s�v�a�n�t�a�g�-
�g�i�a�t�i� �i�t�a�l�i�a�n�i� �e� �m�i�g�r�a�n�t�i�.
 �� �p�a�s�q�u�a�l�e� �r�a�i�c�a�l�d�o

�M�i�s�s�i�o�n�e� �S�u�d�,� �n�o�n� �s�o�l�o� 
�t�u�r�i�s�m�o� �m�a� �u�n�i�v�e�r�s�i�t�à
�p�o�r�t�i� �e� �m�a�n�i�f�a�t�t�u�r�i�e�r�o

�I

�A�l�b�u�m� �N�a�p�o�l�i �A�l�b�u�m� �N�a�p�o�l�i

�I�l� �M�e�z�z�o�g�i�o�r�n�o� 
�a�t�t�e�n�d�e� �o�r�a� �d�e�l�l�e� 
�r�i�s�p�o�s�t�e�:� �m�a� �i� 
�g�o�v�e�r�n�a�t�o�r�i� 
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�l ��o�c�c�a�s�i�o�n�e� �p�e�r� �a�v�e�r� 
�e�d�i�f�i�c�i � �p�i�ù � �s�i�c�u�r�i � �e � 
�p�i�ù� �g�r�e�e�n�,� �p�e�r� �r�i�s�a�n�a�-
�r�e� �i�l� �p�a�t�r�i�m�o�n�i�o� �i�m�-
�m�o�b�i�l�i�a�r�e � �v�e�t�u�s�t�o � �e � 

�p�e�r� �c�o�l�m�a�r�e� �u�n�o� �s�t�o�r�i�c�o� �g�a�p� �i�t�a�l�i�a�-
�n�o�.� �L ��A�n�c�e�,� �l ��a�s�s�o�c�i�a�z�i�o�n�e� �d�e�i� �c�o�-
�s�t�r�u�t�t�o�r�i� �v�e�d�e� �c�o�s�ì� �i�l�  ��S�u�p�e�r�b�o�n�u�s� 
�1�1�0�% ��:� �u�n�a� �o�p�p�o�r�t�u�n�i�t�à� �u�n�i�c�a�,� �t�a�n�-
�t�o� �d�a� �a�v�e�r� �c�h�i�e�s�t�o� �a�l�l�e� �p�u�b�b�l�i�c�h�e� 
�a�m�m�i�n�i�s�t�r�a�z�i�o�n�i� �d�i� �a�c�c�e�l�e�r�a�r�e� �l�e� 
�p�r�a�t�i�c�h�e� �e� �a�l� �g�o�v�e�r�n�o� �d�i� �p�r�o�r�o�g�a�r�-
�l�o� �f�i�n�o� �a�l� �2�0�2�6�.� �I�n� �b�a�l�l�o� �n�o�n� �c ��è� �s�o�-
�l�o� �l�a� �r�i�p�r�e�s�a� �d�e�l�l ��e�d�i�l�i�z�i�a� �(�m�e�n�o� �1�0� 
�p�e�r� �c�e�n�t�o� �c�o�n� �l�a� �p�a�n�d�e�m�i�a�)�,� �s�e�t�t�o�-
�r�e� �t�r�a�i�n�a�n�t�e� �p�e�r� �g�l�i� �e�f�f�e�t�t�i� �a� �c�a�s�c�a�-
�t�a� �s�u� �i�n�v�e�s�t�i�m�e�n�t�i�,� �o�c�c�u�p�a�z�i�o�n�e� �e� 
�c�o�n�s�u�m�i�.� �I�l� �C�e�n�t�r�o� �s�t�u�d�i� �A�n�c�e� �s�o�-
�s�t�i�e�n�e� �c�h�e� �u�n�a� �s�p�e�s�a� �a�g�g�i�u�n�t�i�v�a� 
�d�i� �6� �m�i�l�i�a�r�d�i� �d�i� �e�u�r�o� �l�e�g�a�t�a� �a�l� �S�u�-
�p�e�r�b�o�n�u�s � �p�r�o�d�u�r�r�e�b�b�e � �e�f�f�e�t�t�i � 
�s�u�l�l ��e�c�o�n�o�m�i�a� �p�e�r� �2�1� �m�i�l�i�a�r�d�i� �c�o�n� 
�1�0�0� �m�i�l�a� �n�u�o�v�i� �p�o�s�t�i� �d�i� �l�a�v�o�r�o�.

�I� �v�a�n�t�a�g�g�i� �s�o�n�o� �p�e�r� �l�a� �c�o�l�l�e�t�t�i�v�i�-
�t�à�.� �A�n�c�h�e� �i�l� �m�o�n�d�o� �d�e�l�l�e� �p�r�o�f�e�s�s�i�o�-

�n�i� �t�e�c�n�i�c�h�e� �b�a�t�t�e� �s�u� �q�u�e�s�t�o� �p�u�n�-
�t�o�.� �I�l� �S�u�p�e�r�b�o�n�u�s� �p�u�ò� �p�o�r�t�a�r�e� �a�l�l�a� 
�r�i�q�u�a�l�i�f�i�c�a�z�i�o�n�e� �d�i� �c�a�s�e�,� �p�a�l�a�z�z�i� �e� 
�t�a�n�t�e� �a�l�t�r�e� �s�t�r�u�t�t�u�r�e� �c�o�n� �c�o�s�t�i� �q�u�a�-
�s�i� �a� �z�e�r�o� �p�e�r� �i� �p�r�i�v�a�t�i� �e� �p�e�r� �l�e� �a�m�m�i�-
�n�i�s�t�r�a�z�i�o�n�i � �l�o�c�a�l�i � �e � �c�o�n � �i�n�g�a�g�g�i � 
�p�e�r� �l�e� �i�m�p�r�e�s�e� �e� �i � �p�r�o�f�e�s�s�i�o�n�i�s�t�i � 
�d�e�l� �t�e�r�r�i�t�o�r�i�o�,� �s�e�n�z�a� �c�o�n�t�a�r�e� �g�l�i� �a�l�-
�t�r�i � �v�a�n�t�a�g�g�i�: � �d�a�l � �r�i�s�p�a�r�m�i�o � �s�u�l�l�e � 
�b�o�l�l�e�t�t�e�,� �a�i� �c�o�s�t�i� �d�i� �m�a�n�u�t�e�n�z�i�o�n�e� 
�e� �p�e�r� �e�v�e�n�t�u�a�l�i� �d�a�n�n�i� �d�a� �c�a�l�a�m�i�t�à� 
�n�a�t�u�r�a�l�i�.

�«�S�a�r�e�b�b�e� �u�n�a� �f�o�l�l�i�a� �n�o�n� �c�o�g�l�i�e�-
�r�e� �q�u�e�s�t ��o�c�c�a�s�i�o�n�e�»�,� �d�i�c�e� �F�e�d�e�r�i�-
�c�a� �B�r�a�n�c�a�c�c�i�o�, � �p�r�e�s�i�d�e�n�t�e� �A�c�e�n�. � 
�S�u� �9�0�0� �m�i�l�a� �e�d�i�f�i�c�i� �r�e�s�i�d�e�n�z�i�a�l�i� �i�n� 
�C�a�m�p�a�n�i�a� �e� �2�9�2� �m�i�l�a� �n�e�l�l�a� �p�r�o�v�i�n�-
�c�i�a� �d�i� �N�a�p�o�l�i�, � �i�l � �7�0� �p�e�r� �c�e�n�t�o� �h�a� 
�p�i�ù � �d�i � �4�0 � �a�n�n�i � �e�d� �è � �p�r�e�c�e�d�e�n�t�e� 
�a�l�l ��e�n�t�r�a�t�a� �i�n� �v�i�g�o�r�e� �d�e�l�l�e� �n�o�r�m�a�t�i�-
�v�e � �a�n�t�i�s�i�s�m�i�c�h�e � �e�d � �e�n�e�r�g�e�t�i�c�h�e�. � 
�«�I�l� �n�o�s�t�r�o� �p�a�t�r�i�m�o�n�i�o� �i�m�m�o�b�i�l�i�a�-
�r�e� �è� �p�e�r�i�c�o�l�o�s�o�,� �h�a� �g�e�n�e�r�a�t�o� �p�u�r�-
�t�r�o�p�p�o� �m�o�r�t�i� �e� �f�e�r�i�t�i�.� �L�a� �q�u�e�s�t�i�o�n�e� 
�d�e�l�l�a� �r�i�q�u�a�l�i�f�i�c�a�z�i�o�n�e� �h�a� �i�n�f�i�n�e� �r�i�-

�c�a�d�u�t�e� �s�o�c�i�o�-�e�c�o�n�o�m�i�c�h�e�:� �s�i� �p�e�n�-
�s�i� �a�g�l�i� �e�f�f�e�t�t�i� �c�h�e� �a�v�r�e�b�b�e� �u�n� �r�i�s�a�-
�n�a�m�e�n�t�o� �d�e�l� �d�e�g�r�a�d�o� �n�e�l� �c�e�n�t�r�o� 
�s�t�o�r�i�c�o� �d�i� �N�a�p�o�l�i� �e� �a�l�l�e� �p�e�r�i�f�e�r�i�e�.� �E� 
�p�o�i� �c ��è� �l�a� �t�u�t�e�l�a� �a�m�b�i�e�n�t�a�l�e�.� �A�b�b�i�a�-
�m�o� �e�d�i�f�i�c�i� �e�n�e�r�g�i�v�o�r�i� �q�u�a�t�t�r�o� �v�o�l�-
�t�e� �i�n� �p�i�ù� �d�i� �q�u�e�l�l�o� �c�h�e� �d�o�v�r�e�b�b�e�r�o� 
�e�s�s�e�r�e�.� �I�n� �p�r�o�s�p�e�t�t�i�v�a� �d�o�v�r�e�m�o� �r�i�-
�s�p�e�t�t�a�r�e� �l�e� �r�e�g�o�l�e� �e�u�r�o�p�e�e�»�.

�I � �b�o�n�u�s� �s�o�n�o� �d�e�s�t�i�n�a�t�i � �a�l�l ��e�f�f�i�-
�c�i�e�n�t�a�m�e�n�t�o� �e�n�e�r�g�e�t�i�c�o� �e� �a�l�l�a� �r�i�-
�d�u�z�i�o�n�e � �d�e�l � �r�i�s�c�h�i�o � �a�n�t�i�s�i�s�m�i�c�o�. � 
�G�l�i� �i�n�t�e�r�v�e�n�t�i� �v�a�n�n�o� �d�a�g�l�i� �i�n�f�i�s�s�i� 
�a�l � �c�a�p�p�o�t�t�o � �t�e�r�m�i�c�o � �(�c�o�n � �r�i�f�a�c�i�-
�m�e�n�t�o� �d�e�l�l�e� �f�a�c�c�i�a�t�e�)�,� �a�i� �p�a�n�n�e�l�l�i� 
�f�o�t�o�v�o�l�t�a�i�c�i� �e� �a�i� �l�a�v�o�r�i� �s�t�r�u�t�t�u�r�a�l�i�.� 
�I� �b�e�n�e�f�i�c�i�a�r�i� �p�o�s�s�o�n�o� �r�e�c�u�p�e�r�a�r�e� 
�f�i�n�o� �a�l� �1�1�0� �p�e�r� �c�e�n�t�o� �d�i� �d�e�t�r�a�z�i�o�n�e� 
�f�i�s�c�a�l�e� �i�n� �c�i�n�q�u�e� �a�n�n�i� �p�e�r� �l�e� �s�p�e�s�e� 
�s�o�s�t�e�n�u�t�e�.

�«�P�r�o�b�a�b�i�l�m�e�n�t�e � �c�i � �s�a�r�à � �u�n�a � 
�m�a�g�g�i�o�r�e � �r�i�c�h�i�e�s�t�a � �d�i � �i�n�c�e�n�t�i�v�i � 
�p�e�r� �l ��e�f�f�i�c�i�e�n�t�a�m�e�n�t�o� �e�n�e�r�g�e�t�i�c�o�,� 
�c�h�e� �d�à� �a�n�c�h�e� �r�i�s�c�o�n�t�r�i� �i�m�m�e�d�i�a�t�i� 
�s�u�l�l�e� �b�o�l�l�e�t�t�e�  �� �s�p�i�e�g�a� �E�d�o�a�r�d�o� �C�o�-

�s�e�n�z�a�,� �p�r�e�s�i�d�e�n�t�e� �d�e�g�l�i� �i�n�g�e�g�n�e�r�i� 
�d�i� �N�a�p�o�l�i�  �� �i� �l�a�v�o�r�i� �s�t�r�u�t�t�u�r�a�l�i� �r�i�-
�c�h�i�e�d�o�n�o� �d�e�l�i�b�e�r�e� �c�o�n�d�o�m�i�n�i�a�l�i� �e� 
�s�o�n�o� �p�i�ù� �i�m�p�a�t�t�a�n�t�i�,� �a�n�c�h�e� �s�e� �l�e� 
�m�o�d�e�r�n�e � �t�e�c�n�i�c�h�e � �l�i � �h�a�n�n�o � �r�e�s�i � 
�m�e�n�o� �i�n�v�a�s�i�v�i�.� �G�l�i� �i�n�t�e�r�v�e�n�t�i� �a�n�t�i�-
�s�i�s�m�i�c�i�, � �m�o�l�t�o � �i�m�p�o�r�t�a�n�t�i � �p�e�r � �i�l � 
�n�o�s�t�r�o� �t�e�r�r�i�t�o�r�i�o� �a� �r�i�s�c�h�i�o�,� �a�n�d�a�v�a�-
�n�o� �i�n�v�o�g�l�i�a�t�i� �d�i� �p�i�ù�»�.

�N�o�n� �m�a�n�c�a�n�o� �l�e� �c�r�i�t�i�c�i�t�à�.� �I� �d�a�t�i� 
�s�t�o�r�i�c�i� �s�u�g�l�i� �i�n�c�e�n�t�i�v�i� �d�a�l� �2�0�1�1� �a� �o�g�-
�g�i� �v�e�d�o�n�o� �u�n� �t�r�e� �p�e�r� �c�e�n�t�o� �d�i� �r�i�-
�c�h�i�e�s�t�e� �i�n� �C�a�m�p�a�n�a� �c�o�n�t�r�o� �i�l� �2�4� 
�d�e�l�l�a� �L�o�m�b�a�r�d�i�a�.� �A�l� �m�o�m�e�n�t�o� �s�i� 
�s�t�a� �l�a�v�o�r�a�n�d�o� �d�i� �p�i�ù� �c�o�n� �l ��e�d�i�l�i�z�i�a� 
�p�u�b�b�l�i�c�a� �e� �c�o�n� �l ��A�c�e�r� �(�e�x� �I�a�c�p�)� �c�h�e� 
�c�o�n� �i � �p�r�i�v�a�t�i�,� �a�n�c�h�e� �p�e�r� �i � �r�i�t�a�r�d�i � 
�d�e�l�l�o� �s�m�a�r�t�-�w�o�r�k�i�n�g� �e� �d�e�l�l�a� �c�o�n�v�o�-
�c�a�z�i�o�n�e� �d�e�l�l�e� �a�s�s�e�m�b�l�e�e� �d�i� �c�o�n�d�o�-
�m�i�n�i�o� �p�e�r� �i�l� �C�o�v�i�d�.� 

�«�A�b�b�i�a�m�o� �c�h�i�e�s�t�o� �a�g�l�i� �e�n�t�i� �l�o�c�a�-
�l�i� �u�n� �c�a�n�a�l�e� �p�e�r� �a�c�c�e�l�e�r�a�r�e� �l�e� �p�r�a�t�i�-
�c�h�e�  �� �c�o�n�t�i�n�u�a� �B�r�a�n�c�a�c�c�i�o�  �� �n�e�l� �r�e�-
�s�t�o� �d ��I�t�a�l�i�a� �s�i� �s�o�n�o� �a�t�t�r�e�z�z�a�t�i�»�.� 

�P�e�r� �a�t�t�i�v�a�r�e� �i� �b�o�n�u�s� �b�i�s�o�g�n�a� �a�v�e�-
�r�e� �i�l� �t�i�t�o�l�o� �e�d�i�l�i�z�i�o� �e� �c�e�r�t�i�f�i�c�a�r�n�e� �l�a� 
�l�e�g�i�t�t�i�m�i�t�à�.� �I�n� �C�a�m�p�a�n�i�a� �m�a�n�c�a�-
�n�o� �p�e�r�ò� �g�l�i� �a�r�c�h�i�v�i� �d�i�g�i�t�a�l�i� �e� �l ��u�f�f�i�-
�c�i�o� �p�r�e�p�o�s�t�o� �d�e�l� �C�o�m�u�n�e� �d�i� �N�a�p�o�-
�l�i� �è� �i�n�a�g�i�b�i�l�e�.� �I�n�o�l�t�r�e�,� �i�n� �c�a�s�o� �d�i� �v�i�n�-
�c�o�l�i� �b�i�s�o�g�n�a� �a�v�e�r�e� �l�e� �a�u�t�o�r�i�z�z�a�z�i�o�-
�n�i� �d�i� �C�o�m�u�n�e� �e� �S�o�p�r�i�n�t�e�n�d�e�n�z�a�.� 
�D�a� �l�u�g�l�i�o�,� �è� �d�e�c�a�d�u�t�a� �l�a� �c�o�m�m�i�s�-
�s�i�o�n�e � �s�u�l � �p�a�e�s�a�g�g�i�o � �d�i � �P�a�l�a�z�z�o � 
�S�a�n� �G�i�a�c�o�m�o�.� 

�P�o�i � �c ��è� �i�l � �c�a�p�i�t�o�l�o� �c�o�n�d�o�n�i � �d�a � 
�e�v�a�d�e�r�e�:� �6�5�6� �m�i�l�a� �i�n� �C�a�m�p�a�n�i�a� �e� 
�4�3� �m�i�l�a� �a� �N�a�p�o�l�i�. � �«�L�e� �d�o�m�a�n�d�e�,� 
�c�h�e� �p�e�r�a�l�t�r�o� �f�a�n�n�o� �c�a�s�s�a�,� �p�o�s�s�o�n�o� 
�e�s�s�e�r�e� �a�c�c�o�l�t�e� �o� �r�i�g�e�t�t�a�t�e�:� �m�a� �s�e� 
�r�e�s�t�a�n�o� �f�e�r�m�e�,� �s�i� �p�e�r�d�e� �u�n�a� �c�h�a�n�-
�c�e�»�.� �I�l� �S�u�p�e�r�b�o�n�u�s� �è� �f�i�n�o� �a�l� �2�0�2�2�.� 
�D�a� �q�u�i�,� �l�a� �r�i�c�h�i�e�s�t�a� �d�i� �s�e�m�p�l�i�f�i�c�a�-
�z�i�o�n�e� �e� �d�i� �u�n�a� �p�r�o�r�o�g�a�.

�E�d�i�l�i�z�i�a� �e� �a�m�b�i�e�n�t�e
�t�u�t�t�i� �s�p�e�r�a�n�o� 
�n�e�l� �S�u�p�e�r�b�o�n�u�s

�A�l�b�u�m� �N�a�p�o�l�i

�P�a�o�l�o� �P�o�p�o�l�i

�È

�T
�C�a�n�t�i�e�r�e
�R�i�n�n�o�v�a�t�i� 

�g�l�i� �i�n�c�e�n�t�i�v�i� 
�p�e�r� �l�a�v�o�r�i� 

�n�e�l�l ��e�d�i�l�i�z�i�a� 
�p�r�i�v�a�t�a

�G�l�i� �i�n�c�e�n�t�i�v�i� �p�e�r� 
�r�i�s�t�r�u�t�t�u�r�a�r�e� �g�l�i� 
�e�d�i�f�i�c�i� �p�r�i�v�a�t�i�:� 
�p�r�e�v�i�s�t�i� �e�f�f�e�t�t�i� 
�s�u�l�l ��e�c�o�n�o�m�i�a� �p�e�r� �2�1� 
�m�i�l�i�a�r�d�i� �e� �1�0�0� �m�i�l�a� 
�n�u�o�v�i� �p�o�s�t�i� �d�i� �l�a�v�o�r�o

�G�i�o�v�e�d�ì�, �2�5 �f�e�b�b�r�a�i�o �2�0�2�1� �p�a�g�i�n�a�7
�.





�o�n�o� �l�e� �a�z�i�e�n�d�e� �p�r�o�t�a�-
�g�o�n�i�s�t�e � �n�e�l�l�a � �s�c�u�o�l�a � 
�a�i � �t�e�m�p�i � �d�e�l � �C�o�v�i�d�. � 
�D�a� �q�u�e�l�l�e� �c�h�e� �s�i� �o�c�c�u�-
�p�a�n�o� �d�i� �d�i�s�i�n�f�e�s�t�a�z�i�o�-

�n�e� �a�l�l�a� �t�e�c�n�o�l�o�g�i�a� �e� �f�o�r�m�a�z�i�o�n�e�.� �I�n� 
�c�o�n�t�r�o�t�e�n�d�e�n�z�a � �r�i�s�p�e�t�t�o � �a�d � �a�l�t�r�i � 
�s�e�t�t�o�r�i� �m�e�s�s�i� �i�n� �g�i�n�o�c�c�h�i�o� �d�a�l� �C�o�-
�v�i�d�,� �n�o�n� �s�o�l�o� �h�a�n�n�o� �a�u�m�e�n�t�a�t�o� �g�l�i� 
�i�n�t�r�o�i�t�i�.� �H�a�n�n�o� �a�n�c�h�e� �l�a�v�o�r�a�t�o� �p�e�r� 
�m�e�t�t�e�r�e� �i�n� �c�a�m�p�o� �s�t�r�a�t�e�g�i�e� �e� �i�n�i�z�i�a�-
�t�i�v�e� �g�r�a�t�u�i�t�e� �p�e�r�c�h�é� �l�a� �s�c�u�o�l�a� �p�o�-
�t�e�s�s�e� �f�r�o�n�t�e�g�g�i�a�r�e� �a�l� �m�e�g�l�i�o� �l ��e�m�e�r�-
�g�e�n�z�a� �s�a�n�i�t�a�r�i�a�.� �È� �i�l� �c�a�s�o� �d�i� �R�-�S�t�o�r�e� 
�c�h�e� �i�n� �C�a�m�p�a�n�i�a� �h�a� �i�n�c�r�e�m�e�n�t�a�t�o� 
�i�l� �f�a�t�t�u�r�a�t�o� �d�e�l� �3�7� �p�e�r� �c�e�n�t�o�.� �D�a�l�l ��i�-
�n�i�z�i�o � �d�e�l�l�a � �p�a�n�d�e�m�i�a � �l ��a�z�i�e�n�d�a � 
�n�o�n� �s�i� �è� �l�i�m�i�t�a�t�a� �a� �f�o�r�n�i�r�e� �i�P�a�d� �p�e�r� 
�l�a � �d�a�d�. � �H�a � �a�n�c�h�e � �r�e�a�l�i�z�z�a�t�o � �u�n�a � 
�p�i�a�t�t�a�f�o�r�m�a� �p�e�r� �l�e� �s�c�u�o�l�e� �e� �c�o�n� �u�n� 
�t�e�a�m� �d�i� �t�e�c�n�i�c�i� �c�o�m�p�o�s�t�o� �d�a� �1�6� �p�e�r�-
�s�o�n�e� �a�s�s�i�s�t�e� �1�.�2�0�0� �d�o�c�e�n�t�i� �e� �1�1�7� �i�s�t�i�-
�t�u�t�i � �c�a�m�p�a�n�i�. � �«�A�b�b�i�a�m�o� �d�e�c�i�s�o � �- � 
�s�p�i�e�g�a� �A�l�e�s�s�a�n�d�r�o� �Z�a�t�t�o�n�i�,� �m�a�n�a�-
�g�e�r � �d�e�l�l�a � �d�i�v�i�s�i�o�n�e � �E�d�u�c�a�t�i�o�n�a�l � 
�R�-�S�t�o�r�e� �-� �d�i� �f�o�r�n�i�r�e� �q�u�e�s�t�o� �s�e�r�v�i�z�i�o� 
�p�e�r� �s�u�p�p�o�r�t�a�r�e� �i� �t�a�n�t�i� �d�o�c�e�n�t�i� �c�h�e� 
�h�a�n�n�o� �u�n ��e�t�à� �m�e�d�i�a� �e�l�e�v�a�t�a�,� �n�o�n� 
�s�o�n�o� �n�a�t�i�v�i� �d�i�g�i�t�a�l�i� �e� �c�h�e� �e�r�a�n�o� �s�p�a�-
�v�e�n�t�a�t�i� �e� �i�n� �d�i�f�f�i�c�o�l�t�à�»�.� 

�I�n� �q�u�e�s�t�a� �d�i�r�e�z�i�o�n�e� �v�a� �a�n�c�h�e� �i�l� 
�C�e�n�t�r�o� �c�o�m�p�e�t�e�n�z�e� �c�h�e� �R�-�S�t�o�r�e� �i�n�-
�t�e�n�d�e� �f�a�r� �p�a�r�t�i�r�e� �d�o�p�o� �l ��e�s�t�a�t�e�,� �r�i�-
�v�o�l�t�o� �a� �d�o�c�e�n�t�i� �e� �r�a�g�a�z�z�i�.� �U�n� �l�u�o�g�o� 
�-� �s�i� �p�e�n�s�a� �a� �C�i�t�t�à� �d�e�l�l�a� �S�c�i�e�n�z�a� �-� �d�o�-
�v�e � �p�o�t�r�a�n�n�o � �«�v�i�v�e�r�e � �l ��e�s�p�e�r�i�e�n�z�a � 
�d�e�l�l�e� �p�o�t�e�n�z�i�a�l�i�t�à� �d�e�i� �m�e�z�z�i� �t�e�c�n�o�-
�l�o�g�i�c�i� �s�u�l�l�a� �d�i�d�a�t�t�i�c�a�»� �a�t�t�r�a�v�e�r�s�o� �l�a�-
�b�o�r�a�t�o�r�i�.� �D�u�e� �l�e� �l�e�z�i�o�n�i � �i�m�p�a�r�a�t�e� 
�c�o�n � �l�a � �p�a�n�d�e�m�i�a � �c�h�e � �s�e�c�o�n�d�o � 
�R�-�S�t�o�r�e� �d�e�v�o�n�o� �t�r�a�d�u�r�s�i� �i�n� �o�b�i�e�t�t�i�-
�v�i� �d�a� �r�a�g�g�i�u�n�g�e�r�e�.� �L�a� �p�r�o�b�l�e�m�a�t�i�-
�c�a� �d�e�l�l�a� �c�o�n�n�e�s�s�i�o�n�e�,� �o�v�v�e�r�o� �l�a� �n�e�-
�c�e�s�s�i�t�à� �d�i� �i�n�f�r�a�s�t�r�u�t�t�u�r�e� �a�l� �S�u�d� �«�d�o�-
�v�e� �c�i� �s�o�n�o� �g�r�a�v�i� �c�a�r�e�n�z�e� �d�a� �a�n�n�i� �r�i�-
�s�p�e�t�t�o� �a� �q�u�a�n�t�o� �a�c�c�a�d�e� �d�a� �R�o�m�a� 
�i�n� �s�u�»�.� �E� �l�a� �r�i�v�i�s�i�t�a�z�i�o�n�e� �d�e�l�l�a� �d�i�d�a�t�-
�t�i�c�a� �c�h�e� �d�e�v�e� �c�o�m�p�r�e�n�d�e�r�e� �l�a� �t�e�c�-
�n�o�l�o�g�i�a� �n�o�n� �s�o�l�o� �i�n�t�e�s�a� �c�o�m�e� �m�e�z�-
�z�o� �m�a� �c�o�m�e� �c�o�n�t�e�n�u�t�o�.� �C�r�e�s�c�e� �a�n�-
�c�h�e� �i�l� �s�e�t�t�o�r�e� �d�e�l�l�a� �f�o�r�m�a�z�i�o�n�e�.� �T�u�-
�t�o�r� �U�p�,� �s�o�c�i�e�t�à� �c�h�e� �s�i� �o�c�c�u�p�a� �d�e�l�l�a� 
�p�r�e�p�a�r�a�z�i�o�n�e� �d�e�g�l�i� �s�t�u�d�e�n�t�i� �a�i� �t�e�s�t� 
�d�i� �a�m�m�i�s�s�i�o�n�e�,� �r�e�g�i�s�t�r�a� �u�n� �a�u�m�e�n�-
�t�o� �d�e�l� �2�5� �p�e�r� �c�e�n�t�o� �a�r�r�i�v�a�n�d�o� �a� �c�o�n�-
�t�a�r�e� �3�2�0� �i�s�c�r�i�t�t�i�.� �«�S�e�n�z�a� �d�u�b�b�i�o� �a�l�-
�c�u�n�i� �s�t�u�d�e�n�t�i� �-� �d�i�c�e� �G�a�s�p�a�r�e� �S�e�r�r�o�-
�n�i�,� �f�o�n�d�a�t�o�r�e� �d�i� �T�u�t�o�r� �U�p� �-� �h�a�n�n�o� 
�s�c�e�l�t�o� �d�i � �i�s�c�r�i�v�e�r�s�i � �a�i� �n�o�s�t�r�i � �c�o�r�s�i � 
�s�e�n�t�e�n�d�o�s�i� �i�n�s�i�c�u�r�i� �e� �i�m�p�r�e�p�a�r�a�t�i� 
�d�o�p�o� �u�n� �a�n�n�o� �d�i� �s�c�u�o�l�a� �d�i�f�f�i�c�i�l�e�»�.� 
�L�a � �s�o�c�i�e�t�à � �h�a � �a�p�e�r�t�o � �a�n�c�h�e � �d�u�e � 
�n�u�o�v�e� �s�e�d�i� �a� �P�o�r�t�i�c�i� �e� �S�a�n� �G�i�u�s�e�p�-
�p�e� �V�e�s�u�v�i�a�n�o�.� �«�C�o�n� �l�a� �p�a�n�d�e�m�i�a� �-� 
�a�g�g�i�u�n�g�e� �-� �a�b�b�i�a�m�o� �d�o�v�u�t�o� �i�m�p�l�e�-
�m�e�n�t�a�r�e� �i�l� �t�u�t�o�r�a�g�g�i�o� �o�n�l�i�n�e� �a�r�r�i�-
�v�a�n�d�o� �a� �b�e�n� �6�0�0� �o�r�e� �e� �l ��a�b�b�i�a�m�o� 
�f�a�t�t�o� �s�e�n�z�a� �m�o�d�i�f�i�c�a�r�e� �i�l � �n�u�m�e�r�o� 
�d�e�g�l�i� �s�t�u�d�e�n�t�i� �p�e�r� �l�e�z�i�o�n�e� �c�o�s�ì� �d�a� 
�g�a�r�a�n�t�i�r�e� �l�a� �q�u�a�l�i�t�à� �d�e�l�l�a� �d�i�d�a�t�t�i�-
�c�a�»�.� �L�e�a�d�e�r� �n�e�l� �p�r�o�g�r�a�m�m�a� �C�a�m�-
�b�r�i�d�g�e� �l ��a�z�i�e�n�d�a� �E�i�n�s�t�e�i�n�w�e�b� �l�a�v�o�-
�r�a� �c�o�n� �2�0�0� �s�c�u�o�l�e� �c�a�m�p�a�n�e�.� �D�u�r�a�n�-
�t�e� �i�l� �C�o�v�i�d� �h�a� �f�o�r�n�i�t�o� �g�r�a�t�u�i�t�a�m�e�n�-
�t�e� �a�g�l�i� �i�s�t�i�t�u�t�i� �s�o�f�t�w�a�r�e� �e� �m�a�n�u�a�l�i� 
�p�e�r� �l�a� �d�i�d�a�t�t�i�c�a� �a� �d�i�s�t�a�n�z�a�,� �o�l�t�r�e� �a� 
�s�e�m�i�n�a�r�i � �d�i � �a�g�g�i�o�r�n�a�m�e�n�t�o� �p�e�r � �i � 
�d�o�c�e�n�t�i�.� �«�N�o�n� �e�s�i�s�t�e� �s�o�l�o� �i�l� �l�u�c�r�o� �e� 
�i�n� �u�n� �m�o�m�e�n�t�o� �c�o�s�ì� �d�u�r�o� �a�b�b�i�a�m�o� 
�v�o�l�u�t�o� �d�i�r�e�  ��N�o�i� �c�i� �s�i�a�m�o ��»� �s�p�i�e�g�a� 
�F�r�a�n�c�e�s�c�o� �B�u�s�a�c�c�o�,� �m�a�n�a�g�i�n�g� �d�i�-

�r�e�c�t�o�r�.� �S�f�i�d�a� �d�e�l� �2�0�2�1� �l�a� �c�e�r�t�i�f�i�c�a�-
�z�i�o�n�e� �C�a�m�b�r�i�d�g�e� �s�u�l�l�e� �S�o�f�t� �S�k�i�l�l�s�,� 
�«�p�o�i�c�h�é� �l�a� �b�u�o�n�a� �r�i�u�s�c�i�t�a� �d�e�g�l�i� �s�t�u�-
�d�i� �n�o�n� �d�i�p�e�n�d�e� �s�o�l�o� �d�a�l�l�e� �a�b�i�l�i�t�à� �a�c�-
�c�a�d�e�m�i�c�h�e� �d�e�l�l�o� �s�t�u�d�e�n�t�e�,� �a�n�c�h�e� 
�l�o� �s�t�i�l�e� �d�i � �c�o�m�p�o�r�t�a�m�e�n�t�o� �i�n�f�l�u�i�-
�s�c�e� �s�u�l� �p�r�o�g�r�e�s�s�o� �f�o�r�m�a�t�i�v�o� �e� �l�a�v�o�-
�r�a�t�i�v�o�»�.� 

�A� �g�a�r�a�n�t�i�r�e�,� �i�n�v�e�c�e�,� �l�a� �s�i�c�u�r�e�z�z�a� 
�n�e�l�l�e� �s�c�u�o�l�e� �s�o�n�o� �l�e� �a�z�i�e�n�d�e� �d�i� �d�i�-

�s�i�n�f�e�s�t�a�z�i�o�n�e�. � �C�o�m�e � �D ��O�r�t�a � �s�p�a � 
�c�h�e � �s�i � �o�c�c�u�p�a � �d�i � �d�i�s�i�n�f�e�s�t�a�z�i�o�n�i � 
�d�a�l� �1�9�3�7�,� �c�o�n� �s�e�d�e� �a� �P�o�z�z�u�o�l�i�.� �C�o�n� 
�l ��e�m�e�r�g�e�n�z�a� �C�o�v�i�d� �i�l� �f�a�t�t�u�r�a�t�o� �è� �a�u�-
�m�e�n�t�a�t�o� �d�e�l� �2�0� �p�e�r� �c�e�n�t�o� �e� �l�a� �s�o�c�i�e�-
�t�à� �h�a� �a�n�c�h�e� �a�s�s�u�n�t�o�.� �«�I�l� �b�o�o�m� �i�n� 
�q�u�e�s�t�o� �s�e�t�t�o�r�e� �-� �d�i�c�e� �G�i�u�l�i�o� �C�e�s�a�r�e� 
�C�a�p�o�n�e�,� �d�i�r�e�t�t�o�r�e� �t�e�c�n�i�c�o� �-� �h�a� �p�u�r�-
�t�r�o�p�p�o� �v�i�s�t�o� �n�a�s�c�e�r�e� �a�n�c�h�e� �t�a�n�t�e� 
�a�z�i�e�n�d�e� �i�m�p�r�o�v�v�i�s�a�t�e� �c�h�e� �n�o�n� �u�t�i�-

�l�i�z�z�a�n�o� �i� �p�r�o�d�o�t�t�i� �r�i�c�o�n�o�s�c�i�u�t�i� �d�a�l� 
�m�i�n�i�s�t�e�r�o � �d�e�l�l�a � �S�a�l�u�t�e�»�. � �M�o�t�i�v�o � 
�p�e�r� �c�u�i� �l ��a�z�i�e�n�d�a� �i�n�s�i�s�t�e� �s�u� �u�n� �e�l�e�n�-
�c�o� �d�e�l�l�e� �a�z�i�e�n�d�e� �s�t�i�l�a�t�o� �d�a�l� �M�i�n�i�s�t�e�-
�r�o� �e� �s�u� �m�a�g�g�i�o�r�i� �c�o�n�t�r�o�l�l�i�.� �«�D�a� �p�a�r�-
�t�e� �n�o�s�t�r�a� �-� �a�g�g�i�u�n�g�e� �C�a�p�o�n�e� �-� �p�r�o�-
�m�u�o�v�i�a�m�o� �c�o�r�s�i� �d�i� �f�o�r�m�a�z�i�o�n�e� �p�e�r� 
�i�l� �p�e�r�s�o�n�a�l�e� �s�c�o�l�a�s�t�i�c�o�:� �u�n�a� �p�u�l�i�z�i�a� 
�g�i�o�r�n�a�l�i�e�r�a� �c�o�r�r�e�t�t�a� �l�i�m�i�t�a� �d�i� �m�o�l�-
�t�o� �i�l� �r�i�s�c�h�i�o� �d�i� �c�o�n�t�a�g�i�o�»�.� 

�B�u�s�i�n�e�s�s� �t�a�r�g�a�t�o� �C�o�v�i�d
�d�a�l�l�a� �s�a�n�i�f�i�c�a�z�i�o�n�e
�a�l�l�a� �d�i�d�a�t�t�i�c�a� �a� �d�i�s�t�a�n�z�a

�A�l�b�u�m� �N�a�p�o�l�i

�M�a�r�i�n�a� �C�a�p�p�i�t�t�i

�T
�S �S�c�u�o�l�a

�U�n� �o�p�e�r�a�t�o�r�e� 
�i�m�p�e�g�n�a�t�o� �n�e�l�l�a� 

�s�a�n�i�f�i�c�a�z�i�o�n�e� 
�d�i� �u�n ��a�u�l�a� 
�s�c�o�l�a�s�t�i�c�a

�F�a�t�t�u�r�a�t�i� 
�s�u� �d�e�l� 
�3�0�-�4�0�%� 
�p�e�r� �l�e� 
�i�m�p�r�e�s�e� 
�p�i�ù� �a�t�t�e�n�t�e

�G�i�o�v�e�d�ì�, �2�5 �f�e�b�b�r�a�i�o �2�0�2�1� �p�a�g�i�n�a�9
�.



�l�t�r�e� �l�a� �p�a�n�d�e�m�i�a�,� �c ��è� 
�u�n�a� �r�e�g�i�o�n�e� �c�h�e� �v�u�o�-
�l�e� �r�i�a�l�z�a�r�s�i�.� �L�a�s�c�i�a�n�-
�d�o�s�i� �a�l�l�e� �s�p�a�l�l�e� �l�e� �i�n�-
�c�e�r�t�e�z�z�e � �e�c�o�n�o�m�i�-

�c�h�e � �e � �l�e � �c�r�i�t�i�c�i�t�à � �d�i � �u�n � �p�e�r�i�o�d�o � 
�c�o�m�p�l�e�s�s�o�,� �t�r�a� �i� �p�i�ù� �d�i�f�f�i�c�i�l�i� �d�a�l� �D�o�-
�p�o�g�u�e�r�r�a� �a�d� �o�g�g�i�.� �M�a� �c�o�n� �q�u�a�l�i� �f�o�r�-
�z�e�?� �G�l�i� �i�s�t�i�t�u�t�i� �d�i� �c�r�e�d�i�t�o� �c�i� �s�o�n�o�.

�E� �p�r�o�v�a�n�o� �a� �s�o�s�t�e�n�e�r�e� �l�a� �r�i�p�r�e�-
�s�a�.� �«�O�g�g�i� �c ��è� �u�n�a� �f�o�r�t�e� �e�s�i�g�e�n�z�a� �d�i� 
�r�i�a�t�t�i�v�a�r�e� �u�n� �p�e�r�c�o�r�s�o� �d�i� �c�r�e�s�c�i�t�a�.� 
 �� �s�p�i�e�g�a� �A�n�n�a�l�i�s�a� �A�r�e�n�i�,� �R�e�g�i�o�n�a�l� 
�M�a�n�a�g�e�r � �S�u�d � �d�i � �U�n�i�C�r�e�d�i�t � �- � �F�i�n � 
�d�a�l�l ��i�n�i�z�i�o� �d�e�l�l�a� �p�a�n�d�e�m�i�a�,� �g�r�a�z�i�e� 
�a �  ��U�n�i�C�r�e�d�i�t � �p�e�r � �l ��I�t�a�l�i�a � � �i�l � �p�r�o�-
�g�r�a�m�m�a � �d�e�l � �G�r�u�p�p�o � �l�a�n�c�i�a�t�o � �a � 
�m�a�r�z�o� �p�e�r� �s�u�p�p�o�r�t�a�r�e� �i�l� �P�a�e�s�e� �d�u�-
�r�a�n�t�e � �l ��e�m�e�r�g�e�n�z�a � �C�o�v�i�d�, � �a�b�b�i�a�-

�m�o� �a�g�i�t�o� �c�o�m�e� �f�a�c�i�l�i�t�a�t�o�r�i� �p�e�r� �l�a� 
�c�a�n�a�l�i�z�z�a�z�i�o�n�e� �d�e�i� �c�r�e�d�i�t�i� �e� �l�a� �c�o�n�-
�c�e�s�s�i�o�n�e� �d�i� �f�i�n�a�n�z�i�a�m�e�n�t�i�-�p�o�n�t�e� �a� 
�p�r�i�v�a�t�i � �e � �i�m�p�r�e�s�e�. � �U�n�i�C�r�e�d�i�t � �h�a � 
�e�r�o�g�a�t�o� �2� �m�i�l�i�a�r�d�i� �d�i� �e�u�r�o� �a� �o�l�t�r�e� 
�2�2�.�2�0�0� �a�z�i�e�n�d�e� �d�e�l� �S�u�d� �c�o�n�t�i�n�e�n�-
�t�a�l�e� �c�h�e� �h�a�n�n�o� �p�r�e�s�e�n�t�a�t�o� �r�i�c�h�i�e�-
�s�t�e� �p�e�r� �u�n� �f�i�n�a�n�z�i�a�m�e�n�t�o� �c�o�n� �g�a�-
�r�a�n�z�i�a � �d�e�l�l�o � �S�t�a�t�o�. � �O�g�g�i � �s�i�a�m�o � 
�p�r�o�n�t�i� �p�e�r� �f�a�v�o�r�i�r�e� �l�a� �r�i�p�a�r�t�e�n�z�a�.� 
�C�o�m�e � �U�n�i�C�r�e�d�i�t � �s�t�i�a�m�o � �c�o�n�t�i�-
�n�u�a�n�d�o � �a � �s�o�s�t�e�n�e�r�e � �g�l�i � �i�n�v�e�s�t�i�-
�m�e�n�t�i� �d�i� �m�o�l�t�e� �i�m�p�r�e�s�e� �d�e�l� �S�u�d�.� 
�M�a� �s�t�i�a�m�o� �s�u�p�p�o�r�t�a�n�d�o� �l�e� �i�m�p�r�e�-
�s�e� �a�n�c�h�e� �p�e�r� �g�l�i� �a�s�p�e�t�t�i� �l�e�g�a�t�i� �a�l�l ��i�n�-
�n�o�v�a�z�i�o�n�e�,� �a�l�l�a� �d�i�g�i�t�a�l�i�z�z�a�z�i�o�n�e� �e� 
�a�l�l ��i�n�t�e�r�n�a�z�i�o�n�a�l�i�z�z�a�z�i�o�n�e�, � �o�c�c�a�-
�s�i�o�n�e� �p�e�r� �l�e� �P�M�I� �d�e�l� �S�u�d� �p�e�r� �u�n� �s�a�l�-
�t�o� �d�i� �q�u�a�l�i�t�à�.� �P�e�r� �q�u�e�s�t�o� �s�p�i�n�g�i�a�-

�m�o� �s�u� �s�o�l�u�z�i�o�n�i� �c�h�e� �a�c�c�o�m�p�a�g�n�i�-
�n�o� �i�n� �m�o�d�o� �s�e�m�p�l�i�c�e� �e� �p�o�c�o� �c�o�s�t�o�-
�s�o� �l�e� �a�z�i�e�n�d�e� �a� �s�v�i�l�u�p�p�a�r�e� �i�l� �b�u�s�i�-
�n�e�s�s� �i�n�t�e�r�n�a�z�i�o�n�a�l�e� �s�u�i� �c�a�n�a�l�i� �d�i�g�i�-
�t�a�l�i�.� �U�n� �e�s�e�m�p�i�o� �è� �U�n�i�C�r�e�d�i�t� �E�a�s�y� 
�E�c�o�m�m�e�r�c�e�, � �a�p�p�e�n�a � �l�a�n�c�i�a�t�o�: � �i�n � 
�s�o�l�i� �7� �g�i�o�r�n�i� �d�i�a�m�o� �a�i� �n�o�s�t�r�i� �c�l�i�e�n�t�i� 
�u�n � �s�i�t�o � �e�-�c�o�m�m�e�r�c�e � �c�o�m�p�l�e�t�a�-
�m�e�n�t�e� �o�p�e�r�a�t�i�v�o� �e� �p�e�r�s�o�n�a�l�i�z�z�a�t�o� 
�e� �m�e�t�t�i�a�m�o� �i� �n�o�s�t�r�i� �c�l�i�e�n�t�i� �i�n� �c�o�n�d�i�-
�z�i�o�n�e� �d�i� �t�r�o�v�a�r�e� �c�l�i�e�n�t�i� �e� �a�u�m�e�n�t�a�-
�r�e� �i�l� �p�r�o�p�r�i�o� �g�i�r�o� �d ��a�f�f�a�r�i�.� �N�o�n� �m�e�-
�n�o� �i�m�p�o�r�t�a�n�t�e� �-� �c�o�n�c�l�u�d�e� �A�r�e�n�i� �-� �i�l� 
�s�u�p�p�o�r�t�o� �a� �s�p�e�c�i�f�i�c�i� �s�e�t�t�o�r�i� �d�e�l�l ��e�-
�c�o�n�o�m�i�a�,� �i�n� �p�a�r�t�i�c�o�l�a�r�e� �t�u�r�i�s�m�o� �e� 
�c�o�s�t�r�u�z�i�o�n�i�.� �U�n�i�C�r�e�d�i�t� �s�i� �è� �a�t�t�i�v�a�t�a� 
�d�a� �s�u�b�i�t�o� �p�e�r� �d�a�r�e� �a�l�l�a� �c�l�i�e�n�t�e�l�a� �l�a� 
�p�o�s�s�i�b�i�l�i�t�à� �d�i� �u�s�u�f�r�u�i�r�e� �d�e�i� �b�e�n�e�f�i�-
�c�i� �c�o�n� �i�l� �S�u�p�e�r�b�o�n�u�s� �1�1�0�%�,� �p�e�r� �l�a� �r�i�-

�p�a�r�t�e�n�z�a� �d�i� �u�n� �s�e�t�t�o�r�e� �f�o�n�d�a�m�e�n�-
�t�a�l�e� �p�e�r� �l ��e�c�o�n�o�m�i�a� �d�e�l� �t�e�r�r�i�t�o�r�i�o ��.

�«�C�i� �s�i�a�m�o� �r�e�s�i� �c�o�n�t�o� �d�a� �s�u�b�i�t�o� �-� 
�s�p�i�e�g�a� �G�i�u�s�e�p�p�e� �N�a�r�g�i�, � �d�i�r�e�t�t�o�r�e� 
�r�e�g�i�o�n�a�l�e � �C�a�m�p�a�n�i�a�, � �B�a�s�i�l�i�c�a�t�a�, � 
�C�a�l�a�b�r�i�a� �e� �P�u�g�l�i�a� �d�i� �I�n�t�e�s�a� �S�a�n�p�a�o�-
�l�o� �-� �d�i� �d�o�v�e�r� �i�n�t�e�r�v�e�n�i�r�e� �s�u� �l�a�r�g�a� 
�s�c�a�l�a � �a � �f�a�v�o�r�e � �s�i�a � �d�e�l�l�e � �f�a�m�i�g�l�i�e � 
�c�h�e� �d�e�l�l�e� �i�m�p�r�e�s�e�.� �N�e�l� �2�0�2�0� �f�a�m�i�-
�g�l�i�e� �e� �l�e� �a�z�i�e�n�d�e� �c�a�m�p�a�n�e� �h�a�n�n�o� 
�b�e�n�e�f�i�c�i�a�t�o� �d�i� �n�o�s�t�r�i� �f�i�n�a�n�z�i�a�m�e�n�-
�t�i� �a� �m�e�d�i�o�-�l�u�n�g�o� �t�e�r�m�i�n�e�,� �c�o�m�p�r�e�-
�s�i� �g�l�i� �i�n�t�e�r�v�e�n�t�i� �p�e�r� �i�l� �C�o�v�i�d�-�1�9�,� �p�e�r� 
�c�i�r�c�a� �3�,�3� �m�l�d� �d�i� �e�u�r�o�.� �A�b�b�i�a�m�o� �p�o�i� 
�c�o�n�c�e�s�s�o� �p�i�ù� �d�i� �4�6� �m�i�l�a� �m�o�r�a�t�o�r�i�e� 
�p�e�r� �u�n� �d�e�b�i�t�o� �r�e�s�i�d�u�o� �d�i� �4�,�5� �m�l�d�.� 
�O�g�g�i� �c�o�n�t�i�n�u�i�a�m�o� �n�e�l� �s�o�s�t�e�g�n�o� �a�l�-
�l�a� �l�i�q�u�i�d�i�t�à� �e� �a�g�l�i� �i�n�v�e�s�t�i�m�e�n�t�i�:� �i�n� 
�C�a�m�p�a�n�i�a� �s�i�a�m�o� �p�a�r�t�i�c�o�l�a�r�m�e�n�t�e� 

�a�t�t�i�v�i� �s�u�l� �t�e�m�a� �s�u�p�e�r�b�o�n�u�s� �e� �a�l�t�r�e� 
�a�g�e�v�o�l�a�z�i�o�n�i � �f�i�s�c�a�l�i�; � �t�r�a � �p�r�a�t�i�c�h�e � 
�c�o�n�c�l�u�s�e� �e� �i�n� �f�a�s�e� �d�i� �l�a�v�o�r�a�z�i�o�n�e� 
�r�e�g�i�s�t�r�i�a�m�o � �o�p�e�r�a�z�i�o�n�i � �p�e�r � �a�l�t�r�i � 
�8�0� �m�i�l�i�o�n�i� �d�i� �e�u�r�o�»�.� 

�C ��è� �p�o�i � �i�l � �g�r�a�n�d�e� �s�e�t�t�o�r�e� �d�e�l�l�a� 
�g�r�e�e�n� �e�c�o�n�o�m�y�:� �I�n�t�e�s�a� �S�a�n�p�a�o�l�o� 
�h�a� �s�t�a�n�z�i�a�t�o� �u�n� �p�l�a�f�o�n�d� �d�i� �6� �m�i�l�i�a�r�-
�d�i� �d�i� �e�u�r�o� �p�e�r� �s�u�p�p�o�r�t�a�r�e� �l�e� �i�m�p�r�e�-
�s�e � �s�u�g�l�i � �i�n�v�e�s�t�i�m�e�n�t�i � �s�o�s�t�e�n�i�b�i�l�i�. � 
�«�N�e�l� �S�u�d� �I�t�a�l�i�a� �s�o�n�o� �s�t�a�t�e� �a�m�m�e�s�-
�s�e� �a�l�l�e� �a�g�e�v�o�l�a�z�i�o�n�i� �o�l�t�r�e� �4�0� �p�r�a�t�i�-
�c�h�e�.� �I�l� �n�o�s�t�r�o� �o�b�i�e�t�t�i�v�o� �è� �a�c�c�o�m�p�a�-
�g�n�a�r�e� �l�e� �a�z�i�e�n�d�e� �m�e�r�i�d�i�o�n�a�l�i� �n�e�l�l�a� 
�t�r�a�n�s�i�z�i�o�n�e� �v�e�r�s�o� �u�n� �n�u�o�v�o� �m�o�d�e�l�-
�l�o � �p�r�o�d�u�t�t�i�v�o � �c�h�e � �f�a�v�o�r�i�s�c�a � �g�l�i � 
�a�s�p�e�t�t�i� �s�o�c�i�a�l�i� �e� �a�m�b�i�e�n�t�a�l�i� �a�l�l ��i�n�-
�t�e�r�n�o� �d�i� �u�n ��a�z�i�e�n�d�a�»�.� �I�l� �g�r�u�p�p�o� �h�a� 
�a�n�c�h�e � �p�e�n�s�a�t�o � �m�i�s�u�r�e � �d�e�d�i�c�a�t�e � 

�a�l�l ��i�n�d�u�s�t�r�i�a� �t�u�r�i�s�t�i�c�a� �c�o�n� �u�n� �p�l�a�-
�f�o�n�d� �d�a� �2� �m�i�l�i�a�r�d�i� �d�i� �e�u�r�o� �a� �s�o�s�t�e�-
�g�n�o� �d�e�l�l�a� �l�i�q�u�i�d�i�t�à� �e� �l�a� �p�o�s�s�i�b�i�l�i�t�à� 
�d�i� �s�o�s�p�e�n�d�e�r�e� �f�i�n�o� �a� �2�4� �m�e�s�i� �d�e�l�l�e� 
�r�a�t�e� �d�e�i� �f�i�n�a�n�z�i�a�m�e�n�t�i�.

�«�V�o�g�l�i�a�m�o� �a�s�s�i�c�u�r�a�r�e� �i�l � �n�o�s�t�r�o� 
�s�o�s�t�e�g�n�o� �a�l�l ��e�c�o�n�o�m�i�a� �r�e�a�l�e� �e� �p�o�r�-
�r�e� �l�e� �b�a�s�i� �p�e�r� �u�n� �r�i�l�a�n�c�i�o�»�,� �s�p�i�e�g�a� 
�F�e�l�i�c�e� �D�e�l�l�e� �F�e�m�i�n�e�,� �d�i�r�e�t�t�o�r�e� �g�e�-
�n�e�r�a�l�e� �d�i� �B�C�P�  �� �B�a�n�c�a� �d�i� �C�r�e�d�i�t�o� 
�P�o�p�o�l�a�r�e� �d�i� �T�o�r�r�e� �d�e�l� �G�r�e�c�o�.� �B�C�P� 
�a�d � �o�g�g�i � �h�a � �v�a�l�u�t�a�t�o � �e�d � �e�r�o�g�a�t�o � 
�n�u�o�v�i� �f�i�n�a�n�z�i�a�m�e�n�t�i� �p�e�r� �3�5�6� �m�l�n� 
�d�i� �e�u�r�o�,� �s�o�s�t�e�n�e�n�d�o� �l�a� �c�o�n�t�i�n�u�i�t�à� 
�e� �l�a� �r�i�p�r�e�s�a� �d�i� �4�.�0�9�7� �i�m�p�r�e�s�e� �c�a�m�-
�p�a�n�e�.� �D�i� �q�u�e�s�t�e�,� �o�l�t�r�e� �3�.�3�7�6� �h�a�n�n�o� 
�r�i�c�h�i�e�s�t�o� �n�u�o�v�i� �f�i�n�a�n�z�i�a�m�e�n�t�i� �f�i�n�o� 
�a� �3�0� �m�i�l�a� �e�u�r�o� �p�e�r� �u�n� �a�m�m�o�n�t�a�r�e� 
�c�o�m�p�l�e�s�s�i�v�o � �d�i � �7�1 � �m�l�n�. � �G�r�a�z�i�e � 

�a�l�l ��a�c�c�o�r�d�o� �c�o�n� �S�A�C�E�,� �h�a� �e�r�o�g�a�t�o� 
�5� �f�i�n�a�n�z�i�a�m�e�n�t�i � �p�e�r� �u�n� �t�o�t�a�l�e� �d�i � 
�1�9�,�5� �m�l�n� �d�i � �e�u�r�o�. � �H�a� �p�o�i � �a�c�c�o�l�t�o� 
�2�.�4�9�2� �r�i�c�h�i�e�s�t�e� �d�i� �m�o�r�a�t�o�r�i�a� �e� �s�o�-
�s�p�e�n�s�i�o�n�e� �r�a�t�e� �e� �f�i�n�a�n�z�i�a�m�e�n�t�i� �e� 
�p�r�o�r�o�g�h�e� �d�i� �f�i�n�a�n�z�i�a�m�e�n�t�i� �b�/�t�,� �d�i� 
�c�u�i � �m�i�l�l�e� �a� �s�o�s�t�e�g�n�o� �d�i � �f�a�m�i�g�l�i�e�. � 
�«�A�b�b�i�a�m�o� �a�c�c�e�l�e�r�a�t�o� �s�u�l�l�a� �r�i�c�e�r�c�a� 
�d�i� �s�o�l�u�z�i�o�n�i� �i�n�n�o�v�a�t�i�v�e� �a�r�r�i�c�c�h�e�n�-
�d�o� �i�l� �g�i�à� �a�v�v�i�a�t�o� �p�i�a�n�o� �d�i� �s�o�s�t�e�n�i�b�i�-
�l�i�t�à� �d�i�g�i�t�a�l�e� �c�o�n� �n�u�m�e�r�o�s�e� �s�o�l�u�z�i�o�-
�n�i� �i�n� �a�m�b�i�t�o� �S�i�s�t�e�m�i� �d�i� �P�a�g�a�m�e�n�t�o� 
�e� �a�s�s�i�c�u�r�a�n�d�o� �s�u�p�p�o�r�t�o� �a�i� �c�o�n�s�u�-
�m�a�t�o�r�i� �e� �a�i� �m�e�r�c�h�a�n�t�.� �A�t�t�i�v�i�t�à� �c�h�e� 
�s�i � �a�g�g�i�u�n�g�o�n�o� �a�g�l�i � �a�l�t�r�i � �s�o�s�t�e�g�n�i � 
�g�i�à� �p�r�o�g�r�a�m�m�a�t�i�,� �c�o�m�e� �i�l� �p�a�c�c�h�e�t�-
�t�o� �d�i � �i�n�i�z�i�a�t�i�v�e� �d�i � �a�f�f�i�a�n�c�a�m�e�n�t�o� 
�c�r�e�d�i�t�i�z�i�o� �a�l�l�e� �f�a�m�i�g�l�i�e� �e� �a�l�l�e� �a�z�i�e�n�-
�d�e� �l�e�g�a�t�e� �a�i� �b�e�n�e�f�i�c�i� �f�i�s�c�a�l�i� �p�r�e�v�i�-
�s�t�i � �d�a�l � �S�u�p�e�r�b�o�n�u�s � �1�1�0�%�, � �E�c�o�b�o�-
�n�u�s� �e� �S�i�s�m�a�b�o�n�u�s�.� �I�l� �n�o�s�t�r�o� �S�u�d�  �� 
�a�g�g�i�u�n�g�e� �D�e�l�l�e� �F�e�m�i�n�e� �-� �h�a� �g�i�à� �d�i�-
�m�o�s�t�r�a�t�o � �n�e�l�l�e � �p�r�e�c�e�d�e�n�t�i � �c�r�i�s�i�, � 
�n�o�n�o�s�t�a�n�t�e� �l�o� �s�v�a�n�t�a�g�g�i�o� �c�o�m�p�e�t�i�-
�t�i�v�o�, � �d�i � �s�a�p�e�r � �r�i�p�a�r�t�i�r�e� �g�r�a�z�i�e� �a�d� 
�u�n� �t�e�s�s�u�t�o� �i�m�p�r�e�n�d�i�t�o�r�i�a�l�e� �i�n� �g�r�a�-
�d�o� �d�i � �i�n�d�i�v�i�d�u�a�r�e� �n�e�l�l ��i�n�n�o�v�a�z�i�o�-
�n�e� �e� �n�e�l�l ��e�x�p�o�r�t� �i� �d�r�i�v�e�r�s� �d�e�l�l�a� �r�i�-
�p�r�e�s�a�.� �O�g�g�i� �i�n� �q�u�e�s�t�a� �c�r�i�s�i� �e�c�o�n�o�-
�m�i�c�a� �i�l� �t�e�s�s�u�t�o� �i�m�p�r�e�n�d�i�t�o�r�i�a�l�e� �s�i� 
�p�r�e�s�e�n�t�a� �p�i�ù� �c�o�m�p�e�t�i�t�i�v�o�,� �s�p�e�c�i�e� 
�i�n� �a�l�c�u�n�i� �s�e�t�t�o�r�i�.� �I�l� �R�e�c�o�v�e�r�y� �F�u�n�d� 
�-� �c�o�n�c�l�u�d�e� �-� �r�a�p�p�r�e�s�e�n�t�a� �u�n ��o�p�p�o�r�-
�t�u�n�i�t�à� �i�r�r�i�p�e�t�i�b�i�l�e� �p�e�r� �s�o�s�t�e�n�e�r�e� �l�a� 
�f�a�s�e� �d�i� �r�i�l�a�n�c�i�o�,� �n�o�i� �c�i� �s�i�a�m�o�»�.� 

�l� �t�e�m�p�o� �d�e�l� �C�o�v�i�d� �l�a� �t�e�c�n�o�l�o�g�i�a� �è� �s�t�a�t�a� �e�d� �è� �u�n�o� �d�e�g�l�i� 
�s�t�r�u�m�e�n�t�i� �p�i�ù� �u�t�i�l�i�z�z�a�t�i� �e� �i�n�d�i�s�p�e�n�s�a�b�i�l�e� �p�e�r� �l�e� �a�z�i�e�n�-
�d�e�.� �I�n� �c�o�n�t�r�o�t�e�n�d�e�n�z�a� �c�o�n� �g�r�a�n� �p�a�r�t�e� �d�e�l� �p�a�n�o�r�a�m�a� 
�e�c�o�n�o�m�i�c�o� �e� �f�i�n�a�n�z�i�a�r�i�o� �c ��è� �c�h�i� �s�i� �è� �v�i�s�t�o� �a�u�m�e�n�t�a�r�e� 
�i�l� �p�r�o�p�r�i�o� �f�a�t�t�u�r�a�t�o�.� �S�o�n�o� �l�e� �a�z�i�e�n�d�e� �c�h�e� �o�f�f�r�o�n�o� �c�o�n�-
�s�u�l�e�n�z�a� �a�l�l�e� �i�m�p�r�e�s�e�.� �S�o�p�r�a�t�t�u�t�t�o� �n�e�l� �c�a�m�p�o� �t�e�c�n�o�l�o�-
�g�i�c�o�.� �T�r�a� �q�u�e�s�t�e� �l ��e�s�p�e�r�i�e�n�z�a� �d�e�l�l�a� �P�r�o�t�o�m� �d�i� �N�a�p�o�l�i� 

�s�p�i�c�c�a� �n�o�n� �s�o�l�o� �i�n� �C�a�m�p�a�n�i�a� �m�a� �s�u�l�l ��i�n�t�e�r�o� �t�e�r�r�i�t�o�r�i�o� �n�a�z�i�o�n�a�l�e�.� �F�a�b�i�o� 
�D�e� �F�e�l�i�c�e�,� �f�o�n�d�a�t�o�r�e� �e� �p�r�e�s�i�d�e�n�t�e� �d�e�l�l�a� �P�r�o�t�o�m� �o�f�f�r�e� �u�n� �a�m�p�i�o� �v�e�n�t�a�-
�g�l�i�o� �d�i� �p�r�o�p�o�s�t�e� �a�n�c�h�e� �i�n� �p�r�o�g�e�t�t�i� �i�n�n�o�v�a�t�i�v�i� �c�h�e� �r�u�o�t�a�n�o� �a�n�c�h�e� �i�n�t�o�r�-
�n�o� �a�l�l ��e�m�e�r�g�e�n�z�a� �C�o�v�i�d�.� �«�I�l� �l�o�c�k�d�o�w�n� �e� �l�e� �m�i�s�u�r�e� �r�e�s�t�r�i�t�t�i�v�e� �-� �s�p�i�e�g�a� �l ��i�n�-
�g�e�g�n�e�r�e� �D�e� �F�e�l�i�c�e� �-� �h�a�n�n�o� �a�p�e�r�t�o� �a� �u�n�a� �m�o�d�a�l�i�t�à� �d�i� �a�p�p�r�o�c�c�i�o� �a�l�l�a� �d�i�g�i�-
�t�a�l�i�z�z�a�z�i�o�n�e� �c�h�e� �e�r�a� �r�i�m�a�s�t�a� �i�n�d�i�e�t�r�o� �p�e�r� �u�n� �p�r�o�b�l�e�m�a� �p�r�e�t�t�a�m�e�n�t�e� �c�u�l�-
�t�u�r�a�l�e� �e� �d�i� �d�i�f�f�i�d�e�n�z�a�.� �I�n� �q�u�e�s�t�a� �f�a�s�e� �l�e� �a�z�i�e�n�d�e� �h�a�n�n�o� �c�o�m�p�r�e�s�o� �c�h�e� 
�s�e�n�z�a� �a�v�v�i�c�i�n�a�r�s�i� �a�l�l�a� �t�e�c�n�o�l�o�g�i�a� �s�a�r�e�b�b�e�r�o� �s�t�a�t�e� �t�a�g�l�i�a�t�e� �f�u�o�r�i� �d�a�l� �m�o�n�-
�d�o� �s�e�n�z�a� �p�i�ù� �d�i�a�l�o�g�a�r�e� �c�o�n� �i� �p�r�o�p�r�i� �c�l�i�e�n�t�i�»�.� �«�P�a�r�t�i�v�a�m�o� �s�v�a�n�t�a�g�g�i�a�t�i� �-� 
�p�r�o�s�e�g�u�e� �-� �s�o�p�r�a�t�t�u�t�t�o� �a�l� �S�u�d� �d�o�v�e� �p�e�r� �c�a�r�e�n�z�a� �d�i� �i�n�f�r�a�s�t�r�u�t�t�u�r�e� �m�a� �s�o�-
�p�r�a�t�t�u�t�t�o� �p�e�r� �u�n�a� �c�a�r�e�n�z�a� �d�i� �d�i�f�f�i�d�e�n�z�a� �n�e�i� �c�o�n�f�r�o�n�t�i� �d�e�l�l�a� �t�e�c�n�o�l�o�g�i�a� 
�m�o�l�t�e� �i�m�p�r�e�s�e� �n�o�n� �a�v�e�v�a�n�o� �m�o�l�t�i� �s�t�r�u�m�e�n�t�i� �a� �l�o�r�o� �d�i�s�p�o�s�i�z�i�o�n�e�.� �N�o�i� �a�b�-
�b�i�a�m�o� �l�a�v�o�r�a�t�o� �p�e�r� �t�r�o�v�a�r�e� �s�o�l�u�z�i�o�n�i�,� �a�n�c�h�e� �a� �f�a�v�o�r�e� �d�e�g�l�i� �s�t�u�d�e�n�t�i�»�.� �D�i�-
�v�e�r�s�i�,� �i�n�f�a�t�t�i�,� �i� �p�r�o�g�e�t�t�i� �c�h�e� �l�a� �P�r�o�t�o�m� �h�a� �r�e�a�l�i�z�z�a�t�o� �a� �s�u�p�p�o�r�t�o� �d�e�l�l�a� �d�i�-
�d�a�t�t�i�c�a�:� �«�A�b�b�i�a�m�o� �c�r�e�a�t�o�,� �a�d� �e�s�e�m�p�i�o� �-� �p�r�o�s�e�g�u�e� �D�e� �F�e�l�i�c�e� �-� �l�a�b�o�r�a�t�o�r�i� 
�v�i�r�t�u�a�l�i�,� �c�h�e� �s�i�m�u�l�a�n�o� �q�u�e�l�l�i� �d�i� �c�h�i�m�i�c�a� �e� �f�i�s�i�c�a� �e� �l�i� �a�b�b�i�a�m�o� �m�e�s�s�i� �a� �d�i�-
�s�p�o�s�i�z�i�o�n�e� �d�e�g�l�i� �s�t�u�d�e�n�t�i� �d�e�l�l�e� �s�c�u�o�l�e� �s�u�p�e�r�i�o�r�i� �m�a� �a�n�c�h�e� �d�e�l�l�e� �U�n�i�v�e�r�-
�s�i�t�à�.� �O�g�g�i� �s�o�n�o� �t�a�n�t�i� �g�l�i� �i�s�t�i�t�u�t�i� �c�h�e� �u�t�i�l�i�z�z�a�n�o� �q�u�e�s�t�a� �t�e�c�n�o�l�o�g�i�a�»�.� �M�a� 
�n�o�n� �è� �t�u�t�t�o�:� �«�A�l�t�r�o� �s�t�r�u�m�e�n�t�o� �-� �s�p�i�e�g�a� �a�n�c�o�r�a� �-� �è� �i�l� �c�o�n�t�r�o�l� �r�o�o�m� �p�e�r� �l�a� 
�m�a�n�u�t�e�n�z�i�o�n�e� �a� �d�i�s�t�a�n�z�a� �d�a� �r�e�m�o�t�o�.� �G�r�a�z�i�e� �a�d� �u�n� �a�l�g�o�r�i�t�m�o� �i�n�t�e�l�l�i�g�e�n�-
�t�e� �s�i�a�m�o� �r�i�u�s�c�i�t�i� �e� �r�i�u�s�c�i�a�m�o� �a� �g�o�v�e�r�n�a�r�e� �i� �p�r�o�c�e�s�s�i� �d�i� �m�a�n�u�t�e�n�z�i�o�n�e� �a� 
�d�i�s�t�a�n�z�a�»�.� �D�e� �F�e�l�i�c�e� �c�h�i�a�r�i�s�c�e�:� �«�N�o�n� �s�i� �t�r�a�t�t�a� �d�e�l�l�a� �s�e�m�p�l�i�c�e� �d�i�g�i�t�a�l�i�z�z�a�-
�z�i�o�n�e�,� �o� �d�e�l� �s�e�m�p�l�i�c�e� �c�o�m�p�u�t�e�r�,� �n�o�i� �f�o�r�n�i�a�m�o� �u�n� �i�n�s�i�e�m�e� �i�n�t�e�g�r�a�t�o� �d�i� 
�t�e�c�n�o�l�o�g�i�a�»�.� �U�n�a� �s�c�o�m�m�e�s�s�a� �r�i�u�s�c�i�t�a�:� �«�A�b�b�i�a�m�o� �r�e�g�i�s�t�r�a�t�o� �-� �s�p�i�e�g�a� �a�n�-
�c�o�r�a� �-� �u�n� �i�n�c�r�e�m�e�n�t�o� �a� �d�u�e� �c�i�f�r�e� �n�e�l�l ��u�l�t�i�m�o� �p�e�r�i�o�d�o�.� �S�i�a�m�o� �i�n� �c�o�n�t�r�o�-
�t�e�n�d�e�n�z�a� �r�i�s�p�e�t�t�o� �a�l�l�e� �a�l�t�r�e� �a�t�t�i�v�i�t�à�,� �t�r�a� �i�  ��f�o�r�t�u�n�a�t�i �� �c�h�e� �s�o�n�o� �r�i�u�s�c�i�t�i� �a� 
�r�e�g�g�e�r�e� �s�u�l�l�a� �f�r�o�n�t�i�e�r�a� �t�e�c�n�o�l�o�g�i�c�a� �d�u�r�a�n�t�e� �u�n�o� �d�e�i� �p�e�r�i�o�d�i� �p�i�ù� �d�u�r�i�»�.
 �� �a�n�d�r�e�a� �p�e�l�l�e�g�r�i�n�o

�G�r�e�e�n� �e�c�o�n�o�m�y� �e� �i�n�n�o�v�a�z�i�o�n�e
�c�o�s�ì� �l�e� �b�a�n�c�h�e� �a�i� �t�e�m�p�i� �d�e�l� �v�i�r�u�s
�r�i�l�a�n�c�i�a�n�o� �l ��i�m�p�r�e�s�a� �c�o�r�a�g�g�i�o�s�a

�C�o�n�s�u�l�e�n�z�a� �t�e�c�n�o�l�o�g�i�c�a
�i�n� �s�a�l�i�t�a� �i� �p�r�o�g�e�t�t�i� �P�r�o�t�o�m

�A

�N�a�r�g�i�:�  ��N�e�l� �2�0�2�0� �l�e� �a�z�i�e�n�d�e� �c�a�m�p�a�n�e� �h�a�n�n�o� 
�b�e�n�eû��c�i�a�t�o� �d�i� �3�,�3� �m�i�l�i�a�r�d�i� �d�a� �I�n�t�e�s�a� �S�a�n� �P�a�o�l�o �
�A�r�e�n�i�:�  ��D�a� �U�n�i�c�r�e�d�i�t� �2� �m�i�l�i�a�r�d�i� �a�i� �n�u�c�l�e�i� �p�r�o�d�u�t�t�i�v�i �

�A�l�b�u�m� �N�a�p�o�l�i �A�l�b�u�m� �N�a�p�o�l�i

�P�a�s�q�u�a�l�e� �R�a�i�c�a�l�d�o

�O

�R
�C�o�n�s�u�l�e�n�z�a
�U�n�a� �c�l�i�e�n�t�e� �i�n� 

�b�a�n�c�a� �d�u�r�a�n�t�e� 
�u�n� �c�o�l�l�o�q�u�i�o� 
�p�e�r� �o�t�t�e�n�e�r�e� 

�i� �f�i�n�a�n�z�i�a�m�e�n�t�i

�D�e�l�l�e� �F�e�m�i�n�e�:�  ��B�c�p� 
�h�a� �e�r�o�g�a�t�o� �n�u�o�v�i� 
�f�i�n�a�n�z�i�a�m�e�n�t�i� �p�e�r� 
�3�5�6� �m�i�l�i�o�n�i� 
�p�e�r� �o�l�t�r�e� �4� �m�i�l�a� 
�i�m�p�r�e�s�e
�d�e�l�l�a� �C�a�m�p�a�n�i�a �

Comprendere sia il mercato im-
mobiliare che le esigenze del
cliente, in un momento di pan-
demia e grande crisi economi-
ca: Elena Chiefalo ci svela co-
me utilizzare al meglio il pro-
prio immobile di pregio. Chiun-
que viaggia per motivi di studio
o di lavoro, soprattutto in un pe-
riodo difficile come questo che
stiamo vivendo, sa quanto sia
difficile trovare la sistemazione
ideale, che calzi a pennello con
le proprie esigenze. Questa sen-
sazione di spaesamento può ad-
dirittura venire accentuata nel
caso in cui non si conosca il ter-
ritorio in cui ci si trova: non sa-
pere in quali zone è meglio cer-
care, né a chi rivolgersi, può far
sentire spiazzati, senza punti di
riferimento.
Il lavoro di Elena Chiefalo con-
siste proprio in questo: “orien-
tare” chi ha necessità di vivere
sul territorio napoletano per
brevi o medi periodi, mettendo
in collegamento proprietari di
casa e potenziali affittuari.
La sua attività è rivolta in manie-
ra specifica ad un settore di nic-
chia e riguarda locazioni di natu-
ra transitoria per una clientela
qualificata, in particolare perso-
nale NATO e aziendale.  La
mission dunque è proprio quella
di aiutare proprietari di case di
pregio ad utilizzare il proprio
bene al meglio, soddisfacendo le
richieste di una clientela che non
solo offre un budget al di sopra
della media, ma fornisce garan-
zie di affidabilità.

Secondo Elena sono proprio
queste garanzie di serietà e cor-
rettezza il valore aggiunto del
rivolgersi ad un professionista
del settore. “Mi occupo esclu-
sivamente di una clientela seria
e qualificata”, assicura, “in
modo da tutelare sia gli interes-
si dei proprietari di casa che
degli stranieri, in particolare
personale NATO e aziendale,
che vogliono essere guidati
nella ricerca del giusto allog-
gio nei migliori quartieri napo-
letani”.
Quali competenze bisogna
avere per riuscire a ricoprire
questo delicato e peculiare ruo-
lo di mediazione? Sicuramen-
te, oltre ad un’adeguata cono-
scenza del mercato immobilia-
re, c’è bisogno di una partico-
lare sensibilità nei confronti
delle esigenze di chi si trova a
dover stare lontano da casa.

In questo Elena ha un curricu-
lum di tutto rispetto: “ Proprio
perché sono sempre stata a
contatto con stranieri che si tro-
vavano in città per brevi o medi
periodi, sono consapevole di
ciò che cercano, delle loro esi-
genze, riuscendo così a coniu-
gare la mia competenza speci-
fica con una passione per il
mercato immobiliare; una pas-
sione che mi  porta a lavorare
quotidianamente per soddisfare
le esigenze di una clientela ri-
cercata e affidabile”. 

f Elena Chiefalo Realty
i elena.kyi
www.realtyelena.com
echiefalo@gmail.com
Tel. 347 59 59 558

LOCAZIONI DI NATURA TRANSITORIA
PER UN TARGET ELEVATO
Ricerca immobili di prestigio per clienti referenziati:
Elena Chiefalo REALTY

Immobiliare A CURA DELLA A. MANZONI & C.

�p�a�g�i�n�a�1�0� �G�i�o�v�e�d�ì�, �2�5 �f�e�b�b�r�a�i�o �2�0�2�1
�.



�l�t�r�e� �l�a� �p�a�n�d�e�m�i�a�,� �c ��è� 
�u�n�a� �r�e�g�i�o�n�e� �c�h�e� �v�u�o�-
�l�e� �r�i�a�l�z�a�r�s�i�.� �L�a�s�c�i�a�n�-
�d�o�s�i� �a�l�l�e� �s�p�a�l�l�e� �l�e� �i�n�-
�c�e�r�t�e�z�z�e � �e�c�o�n�o�m�i�-

�c�h�e � �e � �l�e � �c�r�i�t�i�c�i�t�à � �d�i � �u�n � �p�e�r�i�o�d�o � 
�c�o�m�p�l�e�s�s�o�,� �t�r�a� �i� �p�i�ù� �d�i�f�f�i�c�i�l�i� �d�a�l� �D�o�-
�p�o�g�u�e�r�r�a� �a�d� �o�g�g�i�.� �M�a� �c�o�n� �q�u�a�l�i� �f�o�r�-
�z�e�?� �G�l�i� �i�s�t�i�t�u�t�i� �d�i� �c�r�e�d�i�t�o� �c�i� �s�o�n�o�.

�E� �p�r�o�v�a�n�o� �a� �s�o�s�t�e�n�e�r�e� �l�a� �r�i�p�r�e�-
�s�a�.� �«�O�g�g�i� �c ��è� �u�n�a� �f�o�r�t�e� �e�s�i�g�e�n�z�a� �d�i� 
�r�i�a�t�t�i�v�a�r�e� �u�n� �p�e�r�c�o�r�s�o� �d�i� �c�r�e�s�c�i�t�a�.� 
 �� �s�p�i�e�g�a� �A�n�n�a�l�i�s�a� �A�r�e�n�i�,� �R�e�g�i�o�n�a�l� 
�M�a�n�a�g�e�r � �S�u�d � �d�i � �U�n�i�C�r�e�d�i�t � �- � �F�i�n � 
�d�a�l�l ��i�n�i�z�i�o� �d�e�l�l�a� �p�a�n�d�e�m�i�a�,� �g�r�a�z�i�e� 
�a �  ��U�n�i�C�r�e�d�i�t � �p�e�r � �l ��I�t�a�l�i�a � � �i�l � �p�r�o�-
�g�r�a�m�m�a � �d�e�l � �G�r�u�p�p�o � �l�a�n�c�i�a�t�o � �a � 
�m�a�r�z�o� �p�e�r� �s�u�p�p�o�r�t�a�r�e� �i�l� �P�a�e�s�e� �d�u�-
�r�a�n�t�e � �l ��e�m�e�r�g�e�n�z�a � �C�o�v�i�d�, � �a�b�b�i�a�-

�m�o� �a�g�i�t�o� �c�o�m�e� �f�a�c�i�l�i�t�a�t�o�r�i� �p�e�r� �l�a� 
�c�a�n�a�l�i�z�z�a�z�i�o�n�e� �d�e�i� �c�r�e�d�i�t�i� �e� �l�a� �c�o�n�-
�c�e�s�s�i�o�n�e� �d�i� �f�i�n�a�n�z�i�a�m�e�n�t�i�-�p�o�n�t�e� �a� 
�p�r�i�v�a�t�i � �e � �i�m�p�r�e�s�e�. � �U�n�i�C�r�e�d�i�t � �h�a � 
�e�r�o�g�a�t�o� �2� �m�i�l�i�a�r�d�i� �d�i� �e�u�r�o� �a� �o�l�t�r�e� 
�2�2�.�2�0�0� �a�z�i�e�n�d�e� �d�e�l� �S�u�d� �c�o�n�t�i�n�e�n�-
�t�a�l�e� �c�h�e� �h�a�n�n�o� �p�r�e�s�e�n�t�a�t�o� �r�i�c�h�i�e�-
�s�t�e� �p�e�r� �u�n� �f�i�n�a�n�z�i�a�m�e�n�t�o� �c�o�n� �g�a�-
�r�a�n�z�i�a � �d�e�l�l�o � �S�t�a�t�o�. � �O�g�g�i � �s�i�a�m�o � 
�p�r�o�n�t�i� �p�e�r� �f�a�v�o�r�i�r�e� �l�a� �r�i�p�a�r�t�e�n�z�a�.� 
�C�o�m�e � �U�n�i�C�r�e�d�i�t � �s�t�i�a�m�o � �c�o�n�t�i�-
�n�u�a�n�d�o � �a � �s�o�s�t�e�n�e�r�e � �g�l�i � �i�n�v�e�s�t�i�-
�m�e�n�t�i� �d�i� �m�o�l�t�e� �i�m�p�r�e�s�e� �d�e�l� �S�u�d�.� 
�M�a� �s�t�i�a�m�o� �s�u�p�p�o�r�t�a�n�d�o� �l�e� �i�m�p�r�e�-
�s�e� �a�n�c�h�e� �p�e�r� �g�l�i� �a�s�p�e�t�t�i� �l�e�g�a�t�i� �a�l�l ��i�n�-
�n�o�v�a�z�i�o�n�e�,� �a�l�l�a� �d�i�g�i�t�a�l�i�z�z�a�z�i�o�n�e� �e� 
�a�l�l ��i�n�t�e�r�n�a�z�i�o�n�a�l�i�z�z�a�z�i�o�n�e�, � �o�c�c�a�-
�s�i�o�n�e� �p�e�r� �l�e� �P�M�I� �d�e�l� �S�u�d� �p�e�r� �u�n� �s�a�l�-
�t�o� �d�i� �q�u�a�l�i�t�à�.� �P�e�r� �q�u�e�s�t�o� �s�p�i�n�g�i�a�-

�m�o� �s�u� �s�o�l�u�z�i�o�n�i� �c�h�e� �a�c�c�o�m�p�a�g�n�i�-
�n�o� �i�n� �m�o�d�o� �s�e�m�p�l�i�c�e� �e� �p�o�c�o� �c�o�s�t�o�-
�s�o� �l�e� �a�z�i�e�n�d�e� �a� �s�v�i�l�u�p�p�a�r�e� �i�l� �b�u�s�i�-
�n�e�s�s� �i�n�t�e�r�n�a�z�i�o�n�a�l�e� �s�u�i� �c�a�n�a�l�i� �d�i�g�i�-
�t�a�l�i�.� �U�n� �e�s�e�m�p�i�o� �è� �U�n�i�C�r�e�d�i�t� �E�a�s�y� 
�E�c�o�m�m�e�r�c�e�, � �a�p�p�e�n�a � �l�a�n�c�i�a�t�o�: � �i�n � 
�s�o�l�i� �7� �g�i�o�r�n�i� �d�i�a�m�o� �a�i� �n�o�s�t�r�i� �c�l�i�e�n�t�i� 
�u�n � �s�i�t�o � �e�-�c�o�m�m�e�r�c�e � �c�o�m�p�l�e�t�a�-
�m�e�n�t�e� �o�p�e�r�a�t�i�v�o� �e� �p�e�r�s�o�n�a�l�i�z�z�a�t�o� 
�e� �m�e�t�t�i�a�m�o� �i� �n�o�s�t�r�i� �c�l�i�e�n�t�i� �i�n� �c�o�n�d�i�-
�z�i�o�n�e� �d�i� �t�r�o�v�a�r�e� �c�l�i�e�n�t�i� �e� �a�u�m�e�n�t�a�-
�r�e� �i�l� �p�r�o�p�r�i�o� �g�i�r�o� �d ��a�f�f�a�r�i�.� �N�o�n� �m�e�-
�n�o� �i�m�p�o�r�t�a�n�t�e� �-� �c�o�n�c�l�u�d�e� �A�r�e�n�i� �-� �i�l� 
�s�u�p�p�o�r�t�o� �a� �s�p�e�c�i�f�i�c�i� �s�e�t�t�o�r�i� �d�e�l�l ��e�-
�c�o�n�o�m�i�a�,� �i�n� �p�a�r�t�i�c�o�l�a�r�e� �t�u�r�i�s�m�o� �e� 
�c�o�s�t�r�u�z�i�o�n�i�.� �U�n�i�C�r�e�d�i�t� �s�i� �è� �a�t�t�i�v�a�t�a� 
�d�a� �s�u�b�i�t�o� �p�e�r� �d�a�r�e� �a�l�l�a� �c�l�i�e�n�t�e�l�a� �l�a� 
�p�o�s�s�i�b�i�l�i�t�à� �d�i� �u�s�u�f�r�u�i�r�e� �d�e�i� �b�e�n�e�f�i�-
�c�i� �c�o�n� �i�l� �S�u�p�e�r�b�o�n�u�s� �1�1�0�%�,� �p�e�r� �l�a� �r�i�-

�p�a�r�t�e�n�z�a� �d�i� �u�n� �s�e�t�t�o�r�e� �f�o�n�d�a�m�e�n�-
�t�a�l�e� �p�e�r� �l ��e�c�o�n�o�m�i�a� �d�e�l� �t�e�r�r�i�t�o�r�i�o ��.

�«�C�i� �s�i�a�m�o� �r�e�s�i� �c�o�n�t�o� �d�a� �s�u�b�i�t�o� �-� 
�s�p�i�e�g�a� �G�i�u�s�e�p�p�e� �N�a�r�g�i�, � �d�i�r�e�t�t�o�r�e� 
�r�e�g�i�o�n�a�l�e � �C�a�m�p�a�n�i�a�, � �B�a�s�i�l�i�c�a�t�a�, � 
�C�a�l�a�b�r�i�a� �e� �P�u�g�l�i�a� �d�i� �I�n�t�e�s�a� �S�a�n�p�a�o�-
�l�o� �-� �d�i� �d�o�v�e�r� �i�n�t�e�r�v�e�n�i�r�e� �s�u� �l�a�r�g�a� 
�s�c�a�l�a � �a � �f�a�v�o�r�e � �s�i�a � �d�e�l�l�e � �f�a�m�i�g�l�i�e � 
�c�h�e� �d�e�l�l�e� �i�m�p�r�e�s�e�.� �N�e�l� �2�0�2�0� �f�a�m�i�-
�g�l�i�e� �e� �l�e� �a�z�i�e�n�d�e� �c�a�m�p�a�n�e� �h�a�n�n�o� 
�b�e�n�e�f�i�c�i�a�t�o� �d�i� �n�o�s�t�r�i� �f�i�n�a�n�z�i�a�m�e�n�-
�t�i� �a� �m�e�d�i�o�-�l�u�n�g�o� �t�e�r�m�i�n�e�,� �c�o�m�p�r�e�-
�s�i� �g�l�i� �i�n�t�e�r�v�e�n�t�i� �p�e�r� �i�l� �C�o�v�i�d�-�1�9�,� �p�e�r� 
�c�i�r�c�a� �3�,�3� �m�l�d� �d�i� �e�u�r�o�.� �A�b�b�i�a�m�o� �p�o�i� 
�c�o�n�c�e�s�s�o� �p�i�ù� �d�i� �4�6� �m�i�l�a� �m�o�r�a�t�o�r�i�e� 
�p�e�r� �u�n� �d�e�b�i�t�o� �r�e�s�i�d�u�o� �d�i� �4�,�5� �m�l�d�.� 
�O�g�g�i� �c�o�n�t�i�n�u�i�a�m�o� �n�e�l� �s�o�s�t�e�g�n�o� �a�l�-
�l�a� �l�i�q�u�i�d�i�t�à� �e� �a�g�l�i� �i�n�v�e�s�t�i�m�e�n�t�i�:� �i�n� 
�C�a�m�p�a�n�i�a� �s�i�a�m�o� �p�a�r�t�i�c�o�l�a�r�m�e�n�t�e� 

�a�t�t�i�v�i� �s�u�l� �t�e�m�a� �s�u�p�e�r�b�o�n�u�s� �e� �a�l�t�r�e� 
�a�g�e�v�o�l�a�z�i�o�n�i � �f�i�s�c�a�l�i�; � �t�r�a � �p�r�a�t�i�c�h�e � 
�c�o�n�c�l�u�s�e� �e� �i�n� �f�a�s�e� �d�i� �l�a�v�o�r�a�z�i�o�n�e� 
�r�e�g�i�s�t�r�i�a�m�o � �o�p�e�r�a�z�i�o�n�i � �p�e�r � �a�l�t�r�i � 
�8�0� �m�i�l�i�o�n�i� �d�i� �e�u�r�o�»�.� 

�C ��è� �p�o�i � �i�l � �g�r�a�n�d�e� �s�e�t�t�o�r�e� �d�e�l�l�a� 
�g�r�e�e�n� �e�c�o�n�o�m�y�:� �I�n�t�e�s�a� �S�a�n�p�a�o�l�o� 
�h�a� �s�t�a�n�z�i�a�t�o� �u�n� �p�l�a�f�o�n�d� �d�i� �6� �m�i�l�i�a�r�-
�d�i� �d�i� �e�u�r�o� �p�e�r� �s�u�p�p�o�r�t�a�r�e� �l�e� �i�m�p�r�e�-
�s�e � �s�u�g�l�i � �i�n�v�e�s�t�i�m�e�n�t�i � �s�o�s�t�e�n�i�b�i�l�i�. � 
�«�N�e�l� �S�u�d� �I�t�a�l�i�a� �s�o�n�o� �s�t�a�t�e� �a�m�m�e�s�-
�s�e� �a�l�l�e� �a�g�e�v�o�l�a�z�i�o�n�i� �o�l�t�r�e� �4�0� �p�r�a�t�i�-
�c�h�e�.� �I�l� �n�o�s�t�r�o� �o�b�i�e�t�t�i�v�o� �è� �a�c�c�o�m�p�a�-
�g�n�a�r�e� �l�e� �a�z�i�e�n�d�e� �m�e�r�i�d�i�o�n�a�l�i� �n�e�l�l�a� 
�t�r�a�n�s�i�z�i�o�n�e� �v�e�r�s�o� �u�n� �n�u�o�v�o� �m�o�d�e�l�-
�l�o � �p�r�o�d�u�t�t�i�v�o � �c�h�e � �f�a�v�o�r�i�s�c�a � �g�l�i � 
�a�s�p�e�t�t�i� �s�o�c�i�a�l�i� �e� �a�m�b�i�e�n�t�a�l�i� �a�l�l ��i�n�-
�t�e�r�n�o� �d�i� �u�n ��a�z�i�e�n�d�a�»�.� �I�l� �g�r�u�p�p�o� �h�a� 
�a�n�c�h�e � �p�e�n�s�a�t�o � �m�i�s�u�r�e � �d�e�d�i�c�a�t�e � 

�a�l�l ��i�n�d�u�s�t�r�i�a� �t�u�r�i�s�t�i�c�a� �c�o�n� �u�n� �p�l�a�-
�f�o�n�d� �d�a� �2� �m�i�l�i�a�r�d�i� �d�i� �e�u�r�o� �a� �s�o�s�t�e�-
�g�n�o� �d�e�l�l�a� �l�i�q�u�i�d�i�t�à� �e� �l�a� �p�o�s�s�i�b�i�l�i�t�à� 
�d�i� �s�o�s�p�e�n�d�e�r�e� �f�i�n�o� �a� �2�4� �m�e�s�i� �d�e�l�l�e� 
�r�a�t�e� �d�e�i� �f�i�n�a�n�z�i�a�m�e�n�t�i�.

�«�V�o�g�l�i�a�m�o� �a�s�s�i�c�u�r�a�r�e� �i�l � �n�o�s�t�r�o� 
�s�o�s�t�e�g�n�o� �a�l�l ��e�c�o�n�o�m�i�a� �r�e�a�l�e� �e� �p�o�r�-
�r�e� �l�e� �b�a�s�i� �p�e�r� �u�n� �r�i�l�a�n�c�i�o�»�,� �s�p�i�e�g�a� 
�F�e�l�i�c�e� �D�e�l�l�e� �F�e�m�i�n�e�,� �d�i�r�e�t�t�o�r�e� �g�e�-
�n�e�r�a�l�e� �d�i� �B�C�P�  �� �B�a�n�c�a� �d�i� �C�r�e�d�i�t�o� 
�P�o�p�o�l�a�r�e� �d�i� �T�o�r�r�e� �d�e�l� �G�r�e�c�o�.� �B�C�P� 
�a�d � �o�g�g�i � �h�a � �v�a�l�u�t�a�t�o � �e�d � �e�r�o�g�a�t�o � 
�n�u�o�v�i� �f�i�n�a�n�z�i�a�m�e�n�t�i� �p�e�r� �3�5�6� �m�l�n� 
�d�i� �e�u�r�o�,� �s�o�s�t�e�n�e�n�d�o� �l�a� �c�o�n�t�i�n�u�i�t�à� 
�e� �l�a� �r�i�p�r�e�s�a� �d�i� �4�.�0�9�7� �i�m�p�r�e�s�e� �c�a�m�-
�p�a�n�e�.� �D�i� �q�u�e�s�t�e�,� �o�l�t�r�e� �3�.�3�7�6� �h�a�n�n�o� 
�r�i�c�h�i�e�s�t�o� �n�u�o�v�i� �f�i�n�a�n�z�i�a�m�e�n�t�i� �f�i�n�o� 
�a� �3�0� �m�i�l�a� �e�u�r�o� �p�e�r� �u�n� �a�m�m�o�n�t�a�r�e� 
�c�o�m�p�l�e�s�s�i�v�o � �d�i � �7�1 � �m�l�n�. � �G�r�a�z�i�e � 

�a�l�l ��a�c�c�o�r�d�o� �c�o�n� �S�A�C�E�,� �h�a� �e�r�o�g�a�t�o� 
�5� �f�i�n�a�n�z�i�a�m�e�n�t�i � �p�e�r� �u�n� �t�o�t�a�l�e� �d�i � 
�1�9�,�5� �m�l�n� �d�i � �e�u�r�o�. � �H�a� �p�o�i � �a�c�c�o�l�t�o� 
�2�.�4�9�2� �r�i�c�h�i�e�s�t�e� �d�i� �m�o�r�a�t�o�r�i�a� �e� �s�o�-
�s�p�e�n�s�i�o�n�e� �r�a�t�e� �e� �f�i�n�a�n�z�i�a�m�e�n�t�i� �e� 
�p�r�o�r�o�g�h�e� �d�i� �f�i�n�a�n�z�i�a�m�e�n�t�i� �b�/�t�,� �d�i� 
�c�u�i � �m�i�l�l�e� �a� �s�o�s�t�e�g�n�o� �d�i � �f�a�m�i�g�l�i�e�. � 
�«�A�b�b�i�a�m�o� �a�c�c�e�l�e�r�a�t�o� �s�u�l�l�a� �r�i�c�e�r�c�a� 
�d�i� �s�o�l�u�z�i�o�n�i� �i�n�n�o�v�a�t�i�v�e� �a�r�r�i�c�c�h�e�n�-
�d�o� �i�l� �g�i�à� �a�v�v�i�a�t�o� �p�i�a�n�o� �d�i� �s�o�s�t�e�n�i�b�i�-
�l�i�t�à� �d�i�g�i�t�a�l�e� �c�o�n� �n�u�m�e�r�o�s�e� �s�o�l�u�z�i�o�-
�n�i� �i�n� �a�m�b�i�t�o� �S�i�s�t�e�m�i� �d�i� �P�a�g�a�m�e�n�t�o� 
�e� �a�s�s�i�c�u�r�a�n�d�o� �s�u�p�p�o�r�t�o� �a�i� �c�o�n�s�u�-
�m�a�t�o�r�i� �e� �a�i� �m�e�r�c�h�a�n�t�.� �A�t�t�i�v�i�t�à� �c�h�e� 
�s�i � �a�g�g�i�u�n�g�o�n�o� �a�g�l�i � �a�l�t�r�i � �s�o�s�t�e�g�n�i � 
�g�i�à� �p�r�o�g�r�a�m�m�a�t�i�,� �c�o�m�e� �i�l� �p�a�c�c�h�e�t�-
�t�o� �d�i � �i�n�i�z�i�a�t�i�v�e� �d�i � �a�f�f�i�a�n�c�a�m�e�n�t�o� 
�c�r�e�d�i�t�i�z�i�o� �a�l�l�e� �f�a�m�i�g�l�i�e� �e� �a�l�l�e� �a�z�i�e�n�-
�d�e� �l�e�g�a�t�e� �a�i� �b�e�n�e�f�i�c�i� �f�i�s�c�a�l�i� �p�r�e�v�i�-
�s�t�i � �d�a�l � �S�u�p�e�r�b�o�n�u�s � �1�1�0�%�, � �E�c�o�b�o�-
�n�u�s� �e� �S�i�s�m�a�b�o�n�u�s�.� �I�l� �n�o�s�t�r�o� �S�u�d�  �� 
�a�g�g�i�u�n�g�e� �D�e�l�l�e� �F�e�m�i�n�e� �-� �h�a� �g�i�à� �d�i�-
�m�o�s�t�r�a�t�o � �n�e�l�l�e � �p�r�e�c�e�d�e�n�t�i � �c�r�i�s�i�, � 
�n�o�n�o�s�t�a�n�t�e� �l�o� �s�v�a�n�t�a�g�g�i�o� �c�o�m�p�e�t�i�-
�t�i�v�o�, � �d�i � �s�a�p�e�r � �r�i�p�a�r�t�i�r�e� �g�r�a�z�i�e� �a�d� 
�u�n� �t�e�s�s�u�t�o� �i�m�p�r�e�n�d�i�t�o�r�i�a�l�e� �i�n� �g�r�a�-
�d�o� �d�i � �i�n�d�i�v�i�d�u�a�r�e� �n�e�l�l ��i�n�n�o�v�a�z�i�o�-
�n�e� �e� �n�e�l�l ��e�x�p�o�r�t� �i� �d�r�i�v�e�r�s� �d�e�l�l�a� �r�i�-
�p�r�e�s�a�.� �O�g�g�i� �i�n� �q�u�e�s�t�a� �c�r�i�s�i� �e�c�o�n�o�-
�m�i�c�a� �i�l� �t�e�s�s�u�t�o� �i�m�p�r�e�n�d�i�t�o�r�i�a�l�e� �s�i� 
�p�r�e�s�e�n�t�a� �p�i�ù� �c�o�m�p�e�t�i�t�i�v�o�,� �s�p�e�c�i�e� 
�i�n� �a�l�c�u�n�i� �s�e�t�t�o�r�i�.� �I�l� �R�e�c�o�v�e�r�y� �F�u�n�d� 
�-� �c�o�n�c�l�u�d�e� �-� �r�a�p�p�r�e�s�e�n�t�a� �u�n ��o�p�p�o�r�-
�t�u�n�i�t�à� �i�r�r�i�p�e�t�i�b�i�l�e� �p�e�r� �s�o�s�t�e�n�e�r�e� �l�a� 
�f�a�s�e� �d�i� �r�i�l�a�n�c�i�o�,� �n�o�i� �c�i� �s�i�a�m�o�»�.� 

�l� �t�e�m�p�o� �d�e�l� �C�o�v�i�d� �l�a� �t�e�c�n�o�l�o�g�i�a� �è� �s�t�a�t�a� �e�d� �è� �u�n�o� �d�e�g�l�i� 
�s�t�r�u�m�e�n�t�i� �p�i�ù� �u�t�i�l�i�z�z�a�t�i� �e� �i�n�d�i�s�p�e�n�s�a�b�i�l�e� �p�e�r� �l�e� �a�z�i�e�n�-
�d�e�.� �I�n� �c�o�n�t�r�o�t�e�n�d�e�n�z�a� �c�o�n� �g�r�a�n� �p�a�r�t�e� �d�e�l� �p�a�n�o�r�a�m�a� 
�e�c�o�n�o�m�i�c�o� �e� �f�i�n�a�n�z�i�a�r�i�o� �c ��è� �c�h�i� �s�i� �è� �v�i�s�t�o� �a�u�m�e�n�t�a�r�e� 
�i�l� �p�r�o�p�r�i�o� �f�a�t�t�u�r�a�t�o�.� �S�o�n�o� �l�e� �a�z�i�e�n�d�e� �c�h�e� �o�f�f�r�o�n�o� �c�o�n�-
�s�u�l�e�n�z�a� �a�l�l�e� �i�m�p�r�e�s�e�.� �S�o�p�r�a�t�t�u�t�t�o� �n�e�l� �c�a�m�p�o� �t�e�c�n�o�l�o�-
�g�i�c�o�.� �T�r�a� �q�u�e�s�t�e� �l ��e�s�p�e�r�i�e�n�z�a� �d�e�l�l�a� �P�r�o�t�o�m� �d�i� �N�a�p�o�l�i� 

�s�p�i�c�c�a� �n�o�n� �s�o�l�o� �i�n� �C�a�m�p�a�n�i�a� �m�a� �s�u�l�l ��i�n�t�e�r�o� �t�e�r�r�i�t�o�r�i�o� �n�a�z�i�o�n�a�l�e�.� �F�a�b�i�o� 
�D�e� �F�e�l�i�c�e�,� �f�o�n�d�a�t�o�r�e� �e� �p�r�e�s�i�d�e�n�t�e� �d�e�l�l�a� �P�r�o�t�o�m� �o�f�f�r�e� �u�n� �a�m�p�i�o� �v�e�n�t�a�-
�g�l�i�o� �d�i� �p�r�o�p�o�s�t�e� �a�n�c�h�e� �i�n� �p�r�o�g�e�t�t�i� �i�n�n�o�v�a�t�i�v�i� �c�h�e� �r�u�o�t�a�n�o� �a�n�c�h�e� �i�n�t�o�r�-
�n�o� �a�l�l ��e�m�e�r�g�e�n�z�a� �C�o�v�i�d�.� �«�I�l� �l�o�c�k�d�o�w�n� �e� �l�e� �m�i�s�u�r�e� �r�e�s�t�r�i�t�t�i�v�e� �-� �s�p�i�e�g�a� �l ��i�n�-
�g�e�g�n�e�r�e� �D�e� �F�e�l�i�c�e� �-� �h�a�n�n�o� �a�p�e�r�t�o� �a� �u�n�a� �m�o�d�a�l�i�t�à� �d�i� �a�p�p�r�o�c�c�i�o� �a�l�l�a� �d�i�g�i�-
�t�a�l�i�z�z�a�z�i�o�n�e� �c�h�e� �e�r�a� �r�i�m�a�s�t�a� �i�n�d�i�e�t�r�o� �p�e�r� �u�n� �p�r�o�b�l�e�m�a� �p�r�e�t�t�a�m�e�n�t�e� �c�u�l�-
�t�u�r�a�l�e� �e� �d�i� �d�i�f�f�i�d�e�n�z�a�.� �I�n� �q�u�e�s�t�a� �f�a�s�e� �l�e� �a�z�i�e�n�d�e� �h�a�n�n�o� �c�o�m�p�r�e�s�o� �c�h�e� 
�s�e�n�z�a� �a�v�v�i�c�i�n�a�r�s�i� �a�l�l�a� �t�e�c�n�o�l�o�g�i�a� �s�a�r�e�b�b�e�r�o� �s�t�a�t�e� �t�a�g�l�i�a�t�e� �f�u�o�r�i� �d�a�l� �m�o�n�-
�d�o� �s�e�n�z�a� �p�i�ù� �d�i�a�l�o�g�a�r�e� �c�o�n� �i� �p�r�o�p�r�i� �c�l�i�e�n�t�i�»�.� �«�P�a�r�t�i�v�a�m�o� �s�v�a�n�t�a�g�g�i�a�t�i� �-� 
�p�r�o�s�e�g�u�e� �-� �s�o�p�r�a�t�t�u�t�t�o� �a�l� �S�u�d� �d�o�v�e� �p�e�r� �c�a�r�e�n�z�a� �d�i� �i�n�f�r�a�s�t�r�u�t�t�u�r�e� �m�a� �s�o�-
�p�r�a�t�t�u�t�t�o� �p�e�r� �u�n�a� �c�a�r�e�n�z�a� �d�i� �d�i�f�f�i�d�e�n�z�a� �n�e�i� �c�o�n�f�r�o�n�t�i� �d�e�l�l�a� �t�e�c�n�o�l�o�g�i�a� 
�m�o�l�t�e� �i�m�p�r�e�s�e� �n�o�n� �a�v�e�v�a�n�o� �m�o�l�t�i� �s�t�r�u�m�e�n�t�i� �a� �l�o�r�o� �d�i�s�p�o�s�i�z�i�o�n�e�.� �N�o�i� �a�b�-
�b�i�a�m�o� �l�a�v�o�r�a�t�o� �p�e�r� �t�r�o�v�a�r�e� �s�o�l�u�z�i�o�n�i�,� �a�n�c�h�e� �a� �f�a�v�o�r�e� �d�e�g�l�i� �s�t�u�d�e�n�t�i�»�.� �D�i�-
�v�e�r�s�i�,� �i�n�f�a�t�t�i�,� �i� �p�r�o�g�e�t�t�i� �c�h�e� �l�a� �P�r�o�t�o�m� �h�a� �r�e�a�l�i�z�z�a�t�o� �a� �s�u�p�p�o�r�t�o� �d�e�l�l�a� �d�i�-
�d�a�t�t�i�c�a�:� �«�A�b�b�i�a�m�o� �c�r�e�a�t�o�,� �a�d� �e�s�e�m�p�i�o� �-� �p�r�o�s�e�g�u�e� �D�e� �F�e�l�i�c�e� �-� �l�a�b�o�r�a�t�o�r�i� 
�v�i�r�t�u�a�l�i�,� �c�h�e� �s�i�m�u�l�a�n�o� �q�u�e�l�l�i� �d�i� �c�h�i�m�i�c�a� �e� �f�i�s�i�c�a� �e� �l�i� �a�b�b�i�a�m�o� �m�e�s�s�i� �a� �d�i�-
�s�p�o�s�i�z�i�o�n�e� �d�e�g�l�i� �s�t�u�d�e�n�t�i� �d�e�l�l�e� �s�c�u�o�l�e� �s�u�p�e�r�i�o�r�i� �m�a� �a�n�c�h�e� �d�e�l�l�e� �U�n�i�v�e�r�-
�s�i�t�à�.� �O�g�g�i� �s�o�n�o� �t�a�n�t�i� �g�l�i� �i�s�t�i�t�u�t�i� �c�h�e� �u�t�i�l�i�z�z�a�n�o� �q�u�e�s�t�a� �t�e�c�n�o�l�o�g�i�a�»�.� �M�a� 
�n�o�n� �è� �t�u�t�t�o�:� �«�A�l�t�r�o� �s�t�r�u�m�e�n�t�o� �-� �s�p�i�e�g�a� �a�n�c�o�r�a� �-� �è� �i�l� �c�o�n�t�r�o�l� �r�o�o�m� �p�e�r� �l�a� 
�m�a�n�u�t�e�n�z�i�o�n�e� �a� �d�i�s�t�a�n�z�a� �d�a� �r�e�m�o�t�o�.� �G�r�a�z�i�e� �a�d� �u�n� �a�l�g�o�r�i�t�m�o� �i�n�t�e�l�l�i�g�e�n�-
�t�e� �s�i�a�m�o� �r�i�u�s�c�i�t�i� �e� �r�i�u�s�c�i�a�m�o� �a� �g�o�v�e�r�n�a�r�e� �i� �p�r�o�c�e�s�s�i� �d�i� �m�a�n�u�t�e�n�z�i�o�n�e� �a� 
�d�i�s�t�a�n�z�a�»�.� �D�e� �F�e�l�i�c�e� �c�h�i�a�r�i�s�c�e�:� �«�N�o�n� �s�i� �t�r�a�t�t�a� �d�e�l�l�a� �s�e�m�p�l�i�c�e� �d�i�g�i�t�a�l�i�z�z�a�-
�z�i�o�n�e�,� �o� �d�e�l� �s�e�m�p�l�i�c�e� �c�o�m�p�u�t�e�r�,� �n�o�i� �f�o�r�n�i�a�m�o� �u�n� �i�n�s�i�e�m�e� �i�n�t�e�g�r�a�t�o� �d�i� 
�t�e�c�n�o�l�o�g�i�a�»�.� �U�n�a� �s�c�o�m�m�e�s�s�a� �r�i�u�s�c�i�t�a�:� �«�A�b�b�i�a�m�o� �r�e�g�i�s�t�r�a�t�o� �-� �s�p�i�e�g�a� �a�n�-
�c�o�r�a� �-� �u�n� �i�n�c�r�e�m�e�n�t�o� �a� �d�u�e� �c�i�f�r�e� �n�e�l�l ��u�l�t�i�m�o� �p�e�r�i�o�d�o�.� �S�i�a�m�o� �i�n� �c�o�n�t�r�o�-
�t�e�n�d�e�n�z�a� �r�i�s�p�e�t�t�o� �a�l�l�e� �a�l�t�r�e� �a�t�t�i�v�i�t�à�,� �t�r�a� �i�  ��f�o�r�t�u�n�a�t�i �� �c�h�e� �s�o�n�o� �r�i�u�s�c�i�t�i� �a� 
�r�e�g�g�e�r�e� �s�u�l�l�a� �f�r�o�n�t�i�e�r�a� �t�e�c�n�o�l�o�g�i�c�a� �d�u�r�a�n�t�e� �u�n�o� �d�e�i� �p�e�r�i�o�d�i� �p�i�ù� �d�u�r�i�»�.
 �� �a�n�d�r�e�a� �p�e�l�l�e�g�r�i�n�o

�G�r�e�e�n� �e�c�o�n�o�m�y� �e� �i�n�n�o�v�a�z�i�o�n�e
�c�o�s�ì� �l�e� �b�a�n�c�h�e� �a�i� �t�e�m�p�i� �d�e�l� �v�i�r�u�s
�r�i�l�a�n�c�i�a�n�o� �l ��i�m�p�r�e�s�a� �c�o�r�a�g�g�i�o�s�a

�C�o�n�s�u�l�e�n�z�a� �t�e�c�n�o�l�o�g�i�c�a
�i�n� �s�a�l�i�t�a� �i� �p�r�o�g�e�t�t�i� �P�r�o�t�o�m

�A

�N�a�r�g�i�:�  ��N�e�l� �2�0�2�0� �l�e� �a�z�i�e�n�d�e� �c�a�m�p�a�n�e� �h�a�n�n�o� 
�b�e�n�eû��c�i�a�t�o� �d�i� �3�,�3� �m�i�l�i�a�r�d�i� �d�a� �I�n�t�e�s�a� �S�a�n� �P�a�o�l�o �
�A�r�e�n�i�:�  ��D�a� �U�n�i�c�r�e�d�i�t� �2� �m�i�l�i�a�r�d�i� �a�i� �n�u�c�l�e�i� �p�r�o�d�u�t�t�i�v�i �

�A�l�b�u�m� �N�a�p�o�l�i �A�l�b�u�m� �N�a�p�o�l�i

�P�a�s�q�u�a�l�e� �R�a�i�c�a�l�d�o

�O

�R
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�i� �f�i�n�a�n�z�i�a�m�e�n�t�i

�D�e�l�l�e� �F�e�m�i�n�e�:�  ��B�c�p� 
�h�a� �e�r�o�g�a�t�o� �n�u�o�v�i� 
�f�i�n�a�n�z�i�a�m�e�n�t�i� �p�e�r� 
�3�5�6� �m�i�l�i�o�n�i� 
�p�e�r� �o�l�t�r�e� �4� �m�i�l�a� 
�i�m�p�r�e�s�e
�d�e�l�l�a� �C�a�m�p�a�n�i�a �

�G�i�o�v�e�d�ì�, �2�5 �f�e�b�b�r�a�i�o �2�0�2�1� �p�a�g�i�n�a�1�1
�.





�n�a � �c�r�e�s�c�i�t�a � �e�s�p�o�-
�n�e�n�z�i�a�l�e� �d�u�r�a�n�t�e� �l�a� 
�p�a�n�d�e�m�i�a� �l�a� �p�r�o�i�e�t�-
�t�a � �s�t�a�b�i�l�m�e�n�t�e � �t�r�a � 
�l�e � �e�c�c�e�l�l�e�n�z�e � �p�r�o�-

�d�u�t�t�i�v�e� �d�e�l�l�a� �C�a�m�p�a�n�i�a�.� 
�È � �l�a � �T�e�m�i � �S�p�a � �(�l�i�c�e�n�z�i�a�t�a�r�i�a � 

�e�s�c�l�u�s�i�v�a � �d�e�l � �m�a�r�c�h�i�o � �G�l�s � �p�e�r � 
�N�a�p�o�l�i� �e� �p�r�o�v�i�n�c�i�a�,� �d�i� �p�r�o�p�r�i�e�t�à� 
�d�e�l�l�a� �R�o�y�a�l� �M�a�i�l�)�,� �s�o�c�i�e�t�à� �s�p�e�c�i�a�-
�l�i�z�z�a�t�a� �n�e�i� �t�r�a�s�p�o�r�t�i�,� �n�e�l�l�a� �l�o�g�i�s�t�i�-
�c�a� �e� �n�e�l�l�a� �d�i�s�t�r�i�b�u�z�i�o�n�e�,� �d�i� �c�u�i� �è� 
�p�r�e�s�i�d�e�n�t�e � �F�r�a�n�c�e�s�c�o � �T�a�v�a�s�s�i � 
�(�n�e�l�l�a� �f�o�t�o� �a� �d�e�s�t�r�a�)�.� �U�n� �s�e�t�t�o�r�e� 
�s�t�r�a�t�e�g�i�c�o� �c�h�e� �l�a� �p�a�n�d�e�m�i�a� �n�o�n� 
�h�a� �f�e�r�m�a�t�o� �e� �c�h�e� �h�a� �c�o�n�t�r�i�b�u�i�t�o� 
�a� �u�n�a� �f�u�n�z�i�o�n�e� �s�o�c�i�a�l�e� �i�m�p�o�r�t�a�n�-
�t�e� �a�t�t�r�a�v�e�r�s�o� �l�a� �c�o�n�s�e�g�n�a� �d�e�i� �f�a�r�-
�m�a�c�i�,� �g�e�n�e�r�i� �a�l�i�m�e�n�t�a�r�i�,� �d�i�s�p�o�s�i�-
�t�i�v�i� �d�i� �s�i�c�u�r�e�z�z�a�.

�T�e�m�i� �S�p�a� �f�i�g�u�r�a� �n�e�l�l�a� �l�i�s�t�a� �d�i� 
�i�m�p�r�e�s�e � �c�a�m�p�a�n�e � �v�i�r�t�u�o�s�e � �r�e�-
�d�a�t�t�a� �d�a�l�l�a� �P�r�o�t�e�z�i�o�n�e� �c�i�v�i�l�e� �c�o�n� 
�r�i�f�e�r�i�m�e�n�t�o� �a�l�l�a� �c�o�l�l�a�b�o�r�a�z�i�o�n�e� 

�p�r�e�s�t�a�t�a � �d�u�r�a�n�t�e � �i�l � �l�o�c�k�d�o�w�n � 
�d�e�l�l�a� �s�c�o�r�s�a� �p�r�i�m�a�v�e�r�a�.� �L ��a�z�i�e�n�-
�d�a� �h�a� �i�n�f�a�t�t�i� �p�r�e�l�e�v�a�t�o� �d�a�l�l ��O�s�p�e�-
�d�a�l�e� �d�e�l� �M�a�r�e�,� �e� �t�r�a�s�p�o�r�t�a�t�o� �g�r�a�-
�t�u�i�t�a�m�e�n�t�e� �v�e�r�s�o� �a�l�c�u�n�i� �n�o�s�o�c�o�-
�m�i� �c�i�t�t�a�d�i�n�i�,� �d�e�c�i�n�e� �d�i� �l�e�t�t�i� �n�e�-
�c�e�s�s�a�r�i� �a� �i�n�c�r�e�m�e�n�t�a�r�e� �l�a� �c�a�p�a�c�i�-
�t�à� �d�e�l�l�e� �s�t�r�u�t�t�u�r�e� �o�s�p�e�d�a�l�i�e�r�e� �d�i� 
�f�a�r� �f�r�o�n�t�e� �a�l�l ��i�m�p�e�n�n�a�t�a� �d�e�i� �r�i�c�o�-
�v�e�r�i� �d�o�v�u�t�a� �a�l�l ��e�m�e�r�g�e�n�z�a� �p�a�n�-
�d�e�m�i�c�a�.� �«�P�e�r� �n�o�i� �l�a� �r�e�s�p�o�n�s�a�b�i�l�i�-
�t�à� �s�o�c�i�a�l�e� �d ��i�m�p�r�e�s�a� �-� �a�f�f�e�r�m�a� �i�l� 
�p�r�e�s�i�d�e�n�t�e� �d�e�l� �g�r�u�p�p�o�,� �F�r�a�n�c�e�-
�s�c�o� �T�a�v�a�s�s�i� �-� �è� �u�n� �i�n�v�e�s�t�i�m�e�n�t�o� �e� 
�n�o�n� �u�n�o� �s�l�o�g�a�n�.� �L�a� �n�u�o�v�a� �s�e�d�e� 
�d�i� �T�e�m�i� �S�p�a�,� �c�h�e� �è� �u�b�i�c�a�t�a� �n�e�l�l�a� 
�z�o�n�a � �o�r�i�e�n�t�a�l�e � �d�e�l�l�a � �c�i�t�t�à � �n�e�i � 
�p�r�e�s�s�i� �d�e�l� �C�e�n�t�r�o� �d�i�r�e�z�i�o�n�a�l�e�,� �è� 
�i�s�p�i�r�a�t�a � �d�a�l � �d�e�s�i�d�e�r�i�o � �d�i � �u�n�a � 
�c�o�m�p�l�e�t�a � �r�i�o�r�g�a�n�i�z�z�a�z�i�o�n�e � �d�e�i � 
�p�r�o�c�e�s�s�i� �a�z�i�e�n�d�a�l�i� �n�e�l� �s�e�g�n�o� �d�e�l�-
�l�a � �s�o�s�t�e�n�i�b�i�l�i�t�à�. � �U�n ��e�s�p�a�n�s�i�o�n�e � 
�n�e�c�e�s�s�a�r�i�a � �p�e�r � �i�l � �r�a�d�i�c�a�m�e�n�t�o � 
�t�e�r�r�i�t�o�r�i�a�l�e� �-� �a�g�g�i�u�n�g�e� �T�a�v�a�s�s�i�  �� 

�p�e�r�c�h�é� �i�n� �l�o�g�i�s�t�i�c�a� �o�f�f�r�i�r�e� �u�n� �e�c�-
�c�e�l�l�e�n�t�e� �s�e�r�v�i�z�i�o� �n�e�l� �c�o�s�i�d�d�e�t�t�o� 
 ��u�l�t�i�m�o� �m�i�g�l�i�o �� �s�i�g�n�i�f�i�c�a� �s�o�s�t�e�-
�n�e�r�e� �f�a�t�t�i�v�a�m�e�n�t�e� �i�l� �t�e�s�s�u�t�o� �p�r�o�-
�d�u�t�t�i�v�o� �c�i�t�t�a�d�i�n�o�»�.

�N�e�l� �2�0�2�0� �T�e�m�i� �S�p�a� �h�a� �p�u�b�b�l�i�-
�c�a�t�o�  ��T�r�a�s�p�o�r�t�i� �d�i� �v�a�l�o�r�e ��,� �i�l� �p�r�o�-
�p�r�i�o � �b�i�l�a�n�c�i�o � �d�i � �r�e�s�p�o�n�s�a�b�i�l�i�t�à � 
�s�o�c�i�a�l�e� �2�0�1�9�,� �c�o�n� �f�i�n�e�s�t�r�e� �s�u�l�l�e� 
�i�n�i�z�i�a�t�i�v�e � �o�r�i�g�i�n�a�t�e � �n�e�l � �2�0�2�0�. � 
�P�u�b�b�l�i�c�a�t�o� �a�n�c�h�e� �u�n� �s�i�t�o� �w�e�b� �d�e�-
�d�i�c�a�t�o� �a�l�l�a� �r�e�s�p�o�n�s�a�b�i�l�i�t�à� �s�o�c�i�a�-
�l�e� �d�a�l� �t�i�t�o�l�o�  ��T�e�m�i� �r�e�s�p�o�n�s�a�b�i�l�i ��.

�«�C�o�n� �l�a� �p�u�b�b�l�i�c�a�z�i�o�n�e� �d�e�l� �n�o�-
�s�t�r�o� �p�r�i�m�o� �b�i�l�a�n�c�i�o� �s�o�c�i�a�l�e�  �� �s�o�-
�s�t�i�e�n�e� �F�r�a�n�c�e�s�c�o� �T�a�v�a�s�s�i� �-� �e�s�p�r�i�-
�m�i�a�m�o� �l ��e�s�i�g�e�n�z�a� �d�i� �c�o�n�d�i�v�i�d�e�-
�r�e�,� �i�n�s�i�e�m�e� �c�o�n� �l�o� �s�v�i�l�u�p�p�o� �e� �g�l�i� 
�o�b�i�e�t�t�i�v�i � �a�z�i�e�n�d�a�l�i�, � �q�u�e�i � �v�a�l�o�r�i � 
�e�t�i�c�i� �i�n� �c�u�i� �c�r�e�d�i�a�m�o� �e� �c�h�e� �s�p�e�s�-
�s�o � �a�b�b�i�a�m�o � �t�r�a�d�o�t�t�o � �i�n � �a�z�i�o�n�i � 
�c�o�n�c�r�e�t�e�»�.� �N�o�n� �v�i�e�n�e� �t�r�a�s�c�u�r�a�t�o� 
�i�l� �v�a�l�o�r�e� �s�o�c�i�a�l�e� �d�e�l�l�o� �s�p�o�r�t� �e� �i�l� 
�s�o�s�t�e�g�n�o� �a�l�l�e� �d�i�s�c�i�p�l�i�n�e� �m�i�n�o�r�i�:� 

�N�a�p�o�l�i � �B�a�s�k�e�t�, � �A�m�a�t�o�r�i � �R�u�g�b�y � 
�N�a�p�o�l�i�,� �P�o�l�i�s�p�o�r�t�i�v�a� �S�a�n�t�a� �M�a�r�i�a� 
�C�i�l�e�n�t�o�.� �E� �p�o�i� �c ��è� �l ��a�t�t�e�n�z�i�o�n�e� �a�l�-
�l�a� �c�u�l�t�u�r�a�:� �l�o� �s�c�o�r�s�o� �N�a�t�a�l�e� �T�e�m�i� 
�S�p�a� �h�a� �d�o�n�a�t�o� �a�i� �s�u�o�i� �d�i�p�e�n�d�e�n�-
�t�i� �1�3�0� �A�r�t�e�c�a�r�d� �d�i� �S�c�a�b�e�c� �n�e�l�l�a� 
�e�d�i�z�i�o�n�e � �l�i�m�i�t�a�t�a �  ��3�6�5 � �C�h�r�i�s�t�-
�m�a�s � �A�r�t�e�c�a�r�d � � �p�e�r � �s�o�s�t�e�n�e�r�e � �i � 
�m�u�s�e�i� �e� �i� �s�i�t�i� �d�e�l� �p�a�t�r�i�m�o�n�i�o� �a�r�-
�c�h�e�o�l�o�g�i�c�o� �e� �a�r�t�i�s�t�i�c�o� �c�a�m�p�a�n�o�,� 
�f�o�r�t�e�m�e�n�t�e � �p�e�n�a�l�i�z�z�a�t�i � �d�a�l�l�e � 
�c�h�i�u�s�u�r�e� �p�e�r� �i�l� �C�o�v�i�d�.

�«�N�e�l� �2�0�1�8� �-� �a�f�f�e�r�m�a� �T�a�v�a�s�s�i� �-� 
�a�b�b�i�a�m�o� �c�o�n�t�r�i�b�u�i�t�o� �a�l� �r�e�s�t�a�u�r�o� 
�d�e�l � �d�i�p�i�n�t�o � �d�i � �E�l�i�s�a�b�e�t�h � �V�i�g�é�e � 
�L�e� �B�r�u�n�,�  ��I�l� �R�i�t�r�a�t�t�o� �d�e�l�l ��i�n�f�a�n�t�e� 
�F�r�a�n�c�e�s�c�o� �d�i� �B�o�r�b�o�n�e �� �d�e�l�l�a� �c�o�l�-
�l�e�z�i�o�n�e � �d�e�l � �M�u�s�e�o � �d�i � �C�a�p�o�d�i�-
�m�o�n�t�e�.� �I�l� �r�e�s�t�a�u�r�o� �è� �s�t�a�t�o� �s�o�s�t�e�-
�n�u�t�o � �n�e�l�l ��a�m�b�i�t�o � �d�e�l � �p�r�o�g�e�t�t�o � 
 ��R�i�v�e�l�a�z�i�o�n�i�  �� �F�i�n�a�n�c�e� �f�o�r� �F�i�n�e� 
�A�r�t�s �� �p�r�o�m�o�s�s�o� �d�a� �B�o�r�s�a� �i�t�a�l�i�a�-
�n�a�.� �I�n�o�l�t�r�e�,� �n�e�l� �2�0�1�9� �l ��a�z�i�e�n�d�a� �h�a� 
�d�a�t�o � �c�o�n�t�i�n�u�i�t�à � �a�l � �p�e�r�c�o�r�s�o � 
�t�r�i�e�n�n�a�l�e� �d�i� �p�a�r�t�e�c�i�p�a�z�i�o�n�e� �a�l�l ��i�-
�n�i�z�i�a�t�i�v�a�  ��C�o�n�c�e�r�t�o� �d ��I�m�p�r�e�s�e �� 
�a� �f�a�v�o�r�e� �d�e�l� �T�e�a�t�r�o� �d�i� �S�a�n� �C�a�r�-
�l�o�»�. � �«�N�o�n� �s�i � �t�r�a�t�t�a�, � �t�u�t�t�a�v�i�a�, � �d�i � 
�i�n�i�z�i�a�t�i�v�e� �i�s�o�l�a�t�e�  �� �c�o�n�c�l�u�d�e� �T�a�-
�v�a�s�s�i�  �� �m�a� �d�i� �u�n� �p�e�r�c�o�r�s�o� �c�h�e� �T�e�-
�m�i� �S�p�a� �v�u�o�l�e� �s�v�i�l�u�p�p�a�r�e� �i�n� �m�o�-
�d�o� �c�o�n�t�i�n�u�a�t�i�v�o�,� �i�n� �s�i�n�e�r�g�i�a� �c�o�n� 
�l�e� �p�r�i�n�c�i�p�a�l�i� �i�s�t�i�t�u�z�i�o�n�i� �c�u�l�t�u�r�a�l�i� 
�d�e�l� �t�e�r�r�i�t�o�r�i�o�.� �L ��i�n�v�e�s�t�i�m�e�n�t�o� �i�n� 
�c�u�l�t�u�r�a� �è� �p�e�r� �l ��i�m�p�r�e�s�a� �u�n�a� �v�e�r�a� 
�e� �p�r�o�p�r�i�a� �o�p�e�r�a�z�i�o�n�e� �d�i� �e�c�o�n�o�-
�m�i�a� �c�i�r�c�o�l�a�r�e�:� �u�n�a� �s�o�c�i�e�t�à� �c�o�n�s�a�-
�p�e�v�o�l�e� �d�e�l� �p�r�o�p�r�i�o� �p�a�t�r�i�m�o�n�i�o�,� 
�m�a�t�e�r�i�a�l�e � �e � �i�m�m�a�t�e�r�i�a�l�e�, � �s�a�r�à � 
�c�o�m�p�o�s�t�a� �d�a� �d�o�n�n�e� �e� �u�o�m�i�n�i� �c�a�-
�p�a�c�i� �d�i� �b�a�t�t�e�r�s�i� �p�e�r� �l�a� �l�e�g�a�l�i�t�à� �e� �i� 
�d�i�r�i�t�t�i�. � �L ��h�u�m�u�s � �p�e�r � �u�n � �n�u�o�v�o � 
�p�a�r�a�d�i�g�m�a� �p�r�o�d�u�t�t�i�v�o�,� �c�h�e� �m�e�t�-
�t�a� �l�e� �p�e�r�s�o�n�e� �a�l� �c�e�n�t�r�o�»�.� 

�L�o�g�i�s�t�i�c�a�,� �l�a� �n�u�o�v�a� �f�r�o�n�t�i�e�r�a
�i�l� �b�o�o�m� �d�o�p�o� �i�l� �l�o�c�k�d�o�w�n
�T�a�v�a�s�s�i�:�  ��S�e�t�t�o�r�e� �s�t�r�a�t�e�g�i�c�o �

�A�l�b�u�m� �N�a�p�o�l�i

�T�e�m�i� �S�p�a� �è� �t�r�a� 
�i� �p�r�i�n�c�i�p�a�l�i� �g�r�u�p�p�i� 
�d�e�l� �t�r�a�s�p�o�r�t�o� 
�e� �d�e�l�l�e� �c�o�n�s�e�g�n�e�,� 
�o�k� �a�l� �p�r�i�m�o� �b�i�l�a�n�c�i�o� 
�d�i� �r�e�s�p�o�n�s�a�b�i�l�i�t�à� 
�s�o�c�i�a�l�e� �d ��i�m�p�r�e�s�a

�R�a�f�f�a�e�l�e� �S�a�r�d�o

�U

�G�i�o�v�e�d�ì�, �2�5 �f�e�b�b�r�a�i�o �2�0�2�1� �p�a�g�i�n�a�1�3
�.



�t�u�d�i� �e� �r�e�p�o�r�t� �d�i� �e�c�o�-
�n�o�m�i�s�t�i � �e� �s�o�c�i�e�t�à� �d�i � 
�r�i�c�e�r�c�a� �l�o� �c�o�n�f�e�r�m�a�-
�n�o�:� �i�l� �s�e�t�t�o�r�e� �a�g�r�o�a�l�i�-
�m�e�n�t�a�r�e� �h�a� �r�e�s�i�s�t�i�t�o� 

�m�e�g�l�i�o� �d�i� �a�l�t�r�i� �a�l�l�a� �c�r�i�s�i� �e�c�o�n�o�m�i�c�a� 
�c�a�u�s�a�t�a� �d�a�l� �c�o�r�o�n�a�v�i�r�u�s�.� 

�A�d�d�i�r�i�t�t�u�r�a� �i� �c�o�n�s�u�m�i� �n�e�l�l ��a�m�b�i�-
�t�o� �d�e�l� �f�o�o�d� �a�n�d� �b�e�v�e�r�a�g�e� �s�o�n�o� �s�t�a�t�i� 
�t�r�a� �i� �p�o�c�h�i� �c�h�e� �h�a�n�n�o� �s�e�g�n�a�t�o� �d�e�l�-
�l�e � �v�a�r�i�a�z�i�o�n�i � �p�o�s�i�t�i�v�e � �d�u�r�a�n�t�e � �i�l � 
�l�o�c�k�d�o�w�n�.� �M�a� �s�i� �v�a� �a�v�a�n�t�i� �n�e�l�l ��i�n�-
�c�e�r�t�e�z�z�a� �d�i� �u�n� �m�e�r�c�a�t�o� �c�h�e� �c�o�n�t�i�-
�n�u�a � �a � �e�s�s�e�r�e � �c�o�n�d�i�z�i�o�n�a�t�o � �d�a�l�l�e � 
�m�i�s�u�r�e� �a�n�t�i� �c�o�n�t�a�g�i�o�.� �«�D�i� �s�i�c�u�r�o� �l�a� 
�p�a�s�t�a� �è� �s�t�a�t�a� �a�n�c�o�r�a� �u�n�a� �v�o�l�t�a� �l�a� �r�e�-
�g�i�n�a � �d�e�l�l�a � �t�a�v�o�l�a�»�, � �d�i�c�h�i�a�r�a � �G�i�u�-

�s�e�p�p�e� �D�i� �M�a�r�t�i�n�o�,� �l ��i�m�p�r�e�n�d�i�t�o�r�e� 
�d�i� �G�r�a�g�n�a�n�o� �a�l� �t�i�m�o�n�e� �d�e�l�l�o� �s�t�o�r�i�-
�c�o� �p�a�s�t�i�f�i�c�i�o� �d�i� �f�a�m�i�g�l�i�a� �c�h�e� �e�s�p�o�r�-
�t�a� �i� �s�u�o�i� �p�r�o�d�o�t�t�i� �i�n� �p�i�ù� �d�i� �3�5� �p�a�e�s�i�.� 
�«�S�p�e�c�i�e� �n�e�i� �m�e�s�i� �d�i�f�f�i�c�i�l�i� �d�e�l� �l�o�c�k�-
�d�o�w�n�  �� �o�s�s�e�r�v�a� �D�i� �M�a�r�t�i�n�o�  �� �c ��è� �s�t�a�-
�t�o� �u�n� �g�r�a�n�d�e� �c�o�n�s�u�m�o� �d�i� �p�a�s�t�a�,� �l�e� 
�f�a�m�i�g�l�i�e� �s�i� �s�o�n�o� �r�i�u�n�i�t�e� �a� �t�a�v�o�l�a� �a�n�-
�c�h�e� �p�e�r� �u�n�a� �c�o�n�d�i�z�i�o�n�e� �d�i� �n�e�c�e�s�s�i�-
�t�à�.� �E� �n�e�l�l�a� �p�a�s�t�a� �h�a�n�n�o� �t�r�o�v�a�t�o� �u�n� 
�m�o�t�i�v�o� �i�n� �p�i�ù� �p�e�r� �s�t�a�r�e� �i�n�s�i�e�m�e�»�.� 

�M�a� �l�a� �p�r�o�l�u�n�g�a�t�a� �c�h�i�u�s�u�r�a� �d�i� �h�o�-
�t�e�l�,� �r�i�s�t�o�r�a�n�t�i� �e� �b�a�r� �h�a�,� �c�o�m�u�n�q�u�e�,� 
�a�v�u�t�o� �r�i�f�l�e�s�s�i� �n�e�g�a�t�i�v�i� �s�u�l�l�a� �p�r�o�d�u�-
�z�i�o�n�e � �i�n�d�u�s�t�r�i�a�l�e � �d�e�l � �s�e�t�t�o�r�e � �a�l�i�-
�m�e�n�t�a�r�e�.� �«�C�e�r�t�o�  �� �a�m�m�e�t�t�e� �D�i� �M�a�r�-
�t�i�n�o�  �� �p�e�r� �a�l�c�u�n�e� �t�i�p�o�l�o�g�i�e� �d�i� �p�a�s�t�a� 

�s�i� �è� �s�o�f�f�e�r�t�o� �a� �c�a�u�s�a� �d�e�l�l�a� �c�h�i�u�s�u�r�a� 
�d�e�i � �r�i�s�t�o�r�a�n�t�i�. � �D�i�c�i�a�m�o� �c�h�e� �c�i � �l�a�-
�s�c�i�a�m�o� �a�l�l�e� �s�p�a�l�l�e� �u�n� �a�n�n�o� �d�i�f�f�i�c�i�-
�l�e� �c�o�n� �n�o�t�e�v�o�l�i� �v�o�l�u�m�i� �d ��a�f�f�a�r�i� �m�a� 
�s�i�c�u�r�a�m�e�n�t�e� �m�e�n�o� �u�t�i�l�i�»�.� 

�L�a� �s�o�f�f�e�r�e�n�z�a� �d�e�l� �c�o�s�i�d�d�e�t�t�o� �c�a�-
�n�a�l�e� �H�o�r�e�c�a�,� �a�c�r�o�n�i�m�o� �d�i� �H�o�t�e�l�,� �r�e�-
�s�t�a�u�r�a�n�t� �e� �c�a�f�é�,� �a�t�t�i�v�i�t�à� �f�o�r�t�e�m�e�n�-
�t�e� �c�o�l�p�i�t�e� �d�a�i� �d�i�v�i�e�t�i� �e� �d�a�l�l�e� �m�i�s�u�r�e� 
�a�n�t�i�-�C�o�v�i�d�,� �h�a� �a�v�u�t�o� �r�i�p�e�r�c�u�s�s�i�o�n�i� 
�n�e�g�a�t�i�v�e� �s�u� �m�o�l�t�i� �s�e�t�t�o�r�i�,� �a� �c�o�m�i�n�-
�c�i�a�r�e� �d�a� �q�u�e�l�l�o� �v�i�t�i�v�i�n�i�c�o�l�o�.� 

�«�L�o� �s�t�o�p� �a�l�l�a� �r�i�s�t�o�r�a�z�i�o�n�e� �h�a� �p�r�o�-
�v�o�c�a�t�o� �d�a�n�n�i� �e�n�o�r�m�i�,� �i�l� �t�r�e�n�d� �a�n�-
�c�h�e� �p�e�r� �n�o�i� �è� �s�t�a�t�o� �n�e�g�a�t�i�v�o�»�,� �c�o�n�-
�f�e�r�m�a� �P�i�e�r�o� �M�a�s�t�r�o�b�e�r�a�r�d�i�n�o�,� �t�i�t�o�-
�l�a�r�e� �d�e�l�l�a� �p�r�e�s�t�i�g�i�o�s�a� �a�z�i�e�n�d�a� �i�r�p�i�-

�n�a� �d�i� �v�i�n�i� �d�o�c�g� �c�a�m�p�a�n�i� �c�h�e� �v�e�n�-
�g�o�n�o� �e�s�p�o�r�t�a�t�i� �i�n� �t�u�t�t�o� �i�l� �m�o�n�d�o�.� 
�«�S�i�a�m�o� �r�i�u�s�c�i�t�i� �a� �r�e�s�i�s�t�e�r�e�  �� �c�h�i�a�r�i�-
�s�c�e� �M�a�s�t�r�o�b�e�r�a�r�d�i�n�o�  �� �s�f�r�u�t�t�a�n�d�o� 
�i�l� �c�a�n�a�l�e� �d�e�l�l�e� �v�e�n�d�i�t�e� �o�n�l�i�n�e�.� �M�a� 
�l�e� �p�e�r�d�i�t�e� �s�o�n�o� �s�t�a�t�e� �n�o�t�e�v�o�l�i� �n�e�l� 
�m�e�r�c�a�t�o� �i�t�a�l�i�a�n�o�»�.� 

�N�u�m�e�r�i � �n�e�g�a�t�i�v�i � �a�n�c�h�e � �p�e�r � �l�i�-
�q�u�o�r�i� �e� �d�i�s�t�i�l�l�a�t�i�.� �L�o� �c�o�n�f�e�r�m�a� �L�e�o�-
�p�o�l�d�o� �G�i�m�m�e�l�l�i�,� �t�i�t�o�l�a�r�e� �d�e�l�l�a� �D�s� 
�G�l�a�s�s� �d�i� �A�r�z�a�n�o�,� �a�z�i�e�n�d�a� �c�h�e� �d�a� �o�l�-
�t�r�e� �7�0� �a�n�n�i� �è� �l�e�a�d�e�r� �n�e�l�l�a� �d�i�s�t�r�i�b�u�-
�z�i�o�n�e� �d�i� �c�o�n�t�e�n�i�t�o�r�i� �i�n� �v�e�t�r�o� �d�i� �a�l�-
�t�a � �g�a�m�m�a � �p�e�r � �u�s�o � �a�l�i�m�e�n�t�a�r�e�. � 
�«�T�r�a� �m�a�r�z�o� �e� �a�p�r�i�l�e� �d�e�l�l�o� �s�c�o�r�s�o� 
�a�n�n�o� �a�b�b�i�a�m�o� �v�i�s�s�u�t�o � �u�n � �f�e�r�m�o� 
�q�u�a�s�i � �t�o�t�a�l�e�, � �c�o�n � �p�e�r�d�i�t�e � �f�i�n�o � 

�a�l�l ��8�0� �p�e�r� �c�e�n�t�o�.� �F�o�r�t�u�n�a�t�a�m�e�n�t�e� 
�s�i�a�m�o� �r�i�u�s�c�i�t�i� �a� �r�e�c�u�p�e�r�a�r�e� �c�o�n� �l�e� 
�a�z�i�e�n�d�e� �c�o�n�s�e�r�v�i�e�r�e� �e� �d�i� �p�r�o�d�u�z�i�o�-
�n�e� �d�i� �o�l�i�o� �c�h�e� �h�a�n�n�o� �l�a�v�o�r�a�t�o� �s�e�m�-
�p�r�e� �q�u�a�s�i� �n�o�r�m�a�l�m�e�n�t�e�.� �C ��è� �s�t�a�t�a� 
�u�n�a� �r�i�p�r�e�s�a� �d ��e�s�t�a�t�e� �m�a� �l�a� �f�r�e�n�a�t�a� 
�è� �a�r�r�i�v�a�t�a� �c�o�n� �l�e� �z�o�n�e� �r�o�s�s�e� �d�a� �o�t�t�o�-
�b�r�e� �i�n� �p�o�i�.� �C�o�s�ì� �s�i�a�m�o� �a�n�d�a�t�i� �a�v�a�n�-
�t�i� �t�r�a� �a�l�t�i� �e� �b�a�s�s�i� �e� �o�r�a� �v�i�v�i�a�m�o� �u�n�a� 
�s�i�t�u�a�z�i�o�n�e� �d�i � �g�a�l�l�e�g�g�i�a�m�e�n�t�o� �a�n�-
�c�h�e� �p�e�r�c�h�é� �c ��è� �a�n�c�o�r�a� �g�r�a�n�d�e� �i�n�-
�c�e�r�t�e�z�z�a� �s�u�l� �f�u�t�u�r�o�»�.

�M�a� �l ��a�n�n�o� �d�e�l�l�a� �p�a�n�d�e�m�i�a� �d�a� �c�o�-
�r�o�n�a�v�i�r�u�s� �n�o�n� �è� �s�t�a�t�o� �n�e�g�a�t�i�v�o� �p�e�r� 
�i�l� �c�o�n�s�u�m�o� �d�i� �c�i�b�o�.� �N�o�n� �è� �u�n� �c�a�s�o� 
�c�h�e� �n�e�l� �s�e�t�t�o�r�e� �a�l�i�m�e�n�t�a�r�e�,� �i�n� �p�a�r�-
�t�i�c�o�l�a�r�e� �p�e�r� �l�a� �g�r�a�n�d�e� �d�i�s�t�r�i�b�u�z�i�o�-

�n�e�,� �i� �b�i�l�a�n�c�i� �s�o�n�o� �s�t�a�t�i� �c�h�i�u�s�i� �i�n� �p�o�-
�s�i�t�i�v�o�.� �«�M�a� �l�a� �p�a�n�d�e�m�i�a� �h�a� �c�a�m�b�i�a�-
�t�o� �i�l� �m�o�d�o� �d�i� �f�a�r�e� �l�a� �s�p�e�s�a�»�,� �n�o�t�a� 
�A�n�g�e�l�o� �M�e�r�o�l�a�,� �r�e�s�p�o�n�s�a�b�i�l�e� �m�a�r�-
�k�e�t�i�n�g� �d�e�l� �g�r�u�p�p�o� �M�u�l�t�i�c�e�d�i�,� �c�h�e� 
�c�o�m�p�r�e�n�d�e� �t�r�a� �i� �t�a�n�t�i� �m�a�r�c�h�i� �q�u�e�l�-
�l�o� �d�i� �D�e�c�ò�.� �«�A�n�c�h�e� �i�l� �c�a�r�r�e�l�l�o� �d�e�l�l�a� 
�s�p�e�s�a� �n�o�n� �è� �p�i�ù� �l�o� �s�t�e�s�s�o� �-� �a�g�g�i�u�n�-
�g�e� �M�e�r�o�l�a� �-� �i� �c�l�i�e�n�t�i� �n�e�l�l�a� �p�r�i�m�a� �f�a�-
�s�e� �d�e�l�l�a� �p�a�n�d�e�m�i�a� �h�a�n�n�o� �p�r�e�f�e�r�i�-
�t�o� �c�i�b�i� �s�u�r�g�e�l�a�t�i� �a�i� �f�r�e�s�c�h�i� �e� �s�i� �s�o�n�o� 
�o�r�i�e�n�t�a�t�i� �s�u� �p�r�o�d�o�t�t�i� �a� �l�u�n�g�a� �c�o�n�-
�s�e�r�v�a�z�i�o�n�e�.� �P�e�r� �f�a�r�l�e� �u�n� �e�s�e�m�p�i�o�,� 
�b�a�s�t�a� �v�e�d�e�r�e� �c�o�s�a� �è� �s�u�c�c�e�s�s�o� �p�e�r� 
�l�e� �f�e�s�t�e� �n�a�t�a�l�i�z�i�e�,� �d�o�v�e� �i�l� �s�e�t�t�o�r�e� �l�e�-
�g�a�t�o� �a�l�l�a� �r�e�g�a�l�i�s�t�i�c�a� �a�l�i�m�e�n�t�a�r�e� �h�a� 
�s�u�b�i�t�o� �f�l�e�s�s�i�o�n�i�»�.� �E�p�p�u�r�e� �i�l� �s�e�t�t�o�r�e� 
�a�l�i�m�e�n�t�a�r�e� �h�a � �r�e�s�i�s�t�i�t�o�. � �«�C�e�r�t�o �  � � 
�s�p�i�e�g�a� �M�e�r�o�l�a� �-� �l ��a�l�i�m�e�n�t�a�r�e� �n�o�n� �s�i� 
�è� �m�a�i � �f�e�r�m�a�t�o�. � �N�e�l�l�a � �p�r�i�m�a� �f�a�s�e� 
�d�e�l� �l�o�c�k�d�o�w�n� �s�i� �è� �l�a�v�o�r�a�t�o� �t�a�n�t�o�,� 
�m�a � �p�o�i � �l�a � �f�r�e�q�u�e�n�z�a � �c�o�n � �c�u�i � �i�l � 
�c�l�i�e�n�t�e� �è� �v�e�n�u�t�o� �a�l� �p�u�n�t�o� �v�e�n�d�i�t�a� 
�è� �d�i�m�i�n�u�i�t�a�»�.� 

�I� �c�o�n�s�u�m�a�t�o�r�i� �n�e�l�l�a� �f�a�s�e� �c�r�i�t�i�c�a� 
�d�e�l�l ��e�m�e�r�g�e�n�z�a� �s�a�n�i�t�a�r�i�a�,� �s�i� �s�o�n�o� 
�o�r�i�e�n�t�a�t�i� �s�u�i� �p�r�o�d�o�t�t�i� �a� �l�u�n�g�a� �c�o�n�-
�s�e�r�v�a�z�i�o�n�e�, � �p�e�n�a�l�i�z�z�a�n�d�o � �g�l�i � �a�l�i�-
�m�e�n�t�i� �f�r�e�s�c�h�i�,� �c�o�m�e� �l�a� �m�o�z�z�a�r�e�l�l�a� 
�d�i� �b�u�f�a�l�a�.� �«�E�p�p�u�r�e�  �� �r�a�c�c�o�n�t�a� �D�o�-
�m�e�n�i�c�o� �R�a�i�m�o�n�d�o�,� �p�r�e�s�i�d�e�n�t�e� �d�e�l� 
�C�o�n�s�o�r�z�i�o� �d�i� �t�u�t�e�l�a� �m�o�z�z�a�r�e�l�l�a� �d�i� 
�b�u�f�a�l�a� �c�a�m�p�a�n�a� �d�o�p� �-� �l�a� �f�i�l�i�e�r�a� �d�e�l�-
�l�a� �m�o�z�z�a�r�e�l�l�a� �d�i� �b�u�f�a�l�a� �c�a�m�p�a�n�a� 
�D�o�p� �v�i�e�n�e� �d�a� �a�n�n�i� �d�i� �c�r�e�s�c�i�t�a� �s�i�g�n�i�-
�f�i�c�a�t�i�v�a�,� �h�a� �f�a�t�t�o� �d�a� �t�r�a�i�n�o� �p�e�r� �l ��i�n�-
�t�e�r�o� �t�e�r�r�i�t�o�r�i�o� �c�a�m�p�a�n�o�,� �a�r�r�i�v�a�n�-
�d�o� �a� �d�a�r�e� �l�a�v�o�r�o� �a� �o�l�t�r�e� �1�1� �m�i�l�a� �p�e�r�-
�s�o�n�e�.� �M�a� �n�e�l� �2�0�2�0�,� �a� �c�a�u�s�a� �d�e�l�l�a� 
�p�a�n�d�e�m�i�a�,� �i�n�v�e�c�e�,� �a�b�b�i�a�m�o� �s�c�o�n�-
�t�a�t�o� �l�a� �s�p�e�c�i�f�i�c�i�t�à� �d�i� �e�s�s�e�r�e� �u�n� �p�r�o�-
�d�o�t�t�o � �f�r�e�s�c�o � �e � �l�a � �b�r�u�s�c�a � �f�r�e�n�a�t�a � 
�d�e�l� �c�a�n�a�l�e� �H�o�r�e�c�a�,� �c�o�n� �r�i�s�t�o�r�a�n�t�i� �e� 
�p�i�z�z�e�r�i�e� �c�h�i�u�s�i�»�.� 

�I�l� �G�r�e�e�n� �D�e�a�l� �d�i� �G�o�r�i� 
�1�4�4� �m�i�l�i�o�n�i� �d�i� �a�p�p�a�l�t�i
�p�e�r� �l�o� �s�v�i�l�u�p�p�o� �s�o�s�t�e�n�i�b�i�l�e

�a� �u�n� �n�e�o�l�o�g�i�s�m�o� �c�o�-
�n�i�a�t�o� �p�e�r� �r�a�c�c�o�n�t�a�r�e� 
�i�l � �v�a�l�o�r�e � �s�o�s�t�e�n�i�b�i�l�e � 
�d�e�l � �s�e�r�v�i�z�i�o � �e�r�o�g�a�t�o � 
�a�l�l�e � �a�z�i�o�n�i � �o�r�i�e�n�t�a�t�e � 

�a�l� �b�e�n�e�s�s�e�r�e� �d�e�l�l�a� �c�o�m�u�n�i�t�à�.� �I�d�r�a�b�i�-
�l�i�t�y� �è� �l�a� �d�e�f�i�n�i�z�i�o�n�e� �d�e�l�l ��i�m�p�e�g�n�o� 
�d�i� �G�o�r�i�,� �c�h�e� �g�e�s�t�i�s�c�e� �i�l� �s�e�r�v�i�z�i�o� �i�d�r�i�-
�c�o � �i�n�t�e�g�r�a�t�o � �i�n � �7�4 � �C�o�m�u�n�i � �d�e�l�l�a � 
�C�a�m�p�a�n�i�a�.� �U�n� �i�m�p�e�g�n�o� �d�e�c�l�i�n�a�t�o� 
�i�n� �n�u�m�e�r�i� �e� �o�b�i�e�t�t�i�v�i� �r�a�c�c�o�l�t�i� �d�a�l�l ��a�-
�z�i�e�n�d�a� �n�e�l� �s�u�o� �p�r�i�m�o� �b�i�l�a�n�c�i�o� �d�i� �s�o�-
�s�t�e�n�i�b�i�l�i�t�à�:� �5�,�8� �m�i�l�i�o�n�i� �d�i� �m�e�t�r�i� �c�u�b�i� 
�d ��a�c�q�u�a � �r�e�c�u�p�e�r�a�t�i � �a�t�t�r�a�v�e�r�s�o � �g�l�i � 
�i�n�t�e�r�v�e�n�t�i� �a�l�l�a� �r�e�t�e� �i�d�r�i�c�a�;� �1�1� �m�i�l�i�o�n�i� 
�d�i� �b�o�t�t�i�g�l�i�e� �d�i� �p�l�a�s�t�i�c�a� �i�n� �m�e�n�o� �g�r�a�-
�z�i�e� �a�l�l�e� �C�a�s�e� �d�e�l�l ��A�c�q�u�a� �e� �a�l� �p�r�o�g�e�t�-
�t�o�  ��P�l�a�s�t�i�c� �F�r�e�e ��;� �q�u�a�s�i� �8� �m�i�l�i�o�n�i� �d�i� 
�c�h�i�l�o�w�a�t�t�o�r�a� �r�i�s�p�a�r�m�i�a�t�i� �c�o�n� �i� �l�a�v�o�-
�r�i� �d�i� �e�f�f�i�c�i�e�n�t�a�m�e�n�t�o� �d�e�g�l�i� �i�m�p�i�a�n�-
�t�i�.� �U�n� �i�m�p�e�g�n�o� �c�h�e� �s�i� �i�n�n�e�s�t�a� �s�u�l� 
�s�o�l�c�o� �d�e�l�  ��G�r�e�e�n� �D�e�a�l ��,� �i�l� �n�u�o�v�o� �p�a�t�-
�t�o� �v�e�r�d�e� �c�h�e� �s�i� �c�o�m�p�o�n�e� �d�i� �p�r�o�p�o�-
�s�t�e�,� �l�e�g�g�i� �e� �i�n�v�e�s�t�i�m�e�n�t�i� �d�a� �r�e�a�l�i�z�z�a�-
�r�e � �n�e�i � �p�r�o�s�s�i�m�i � �t�r�e�n�t ��a�n�n�i � �p�e�r � �r�i�-
�s�p�o�n�d�e�r�e� �a�l�l ��e�m�e�r�g�e�n�z�a� �d�e�i � �c�a�m�-
�b�i�a�m�e�n�t�i� �c�l�i�m�a�t�i�c�i�.� �I�n� �t�a�l� �s�e�n�s�o�,� �G�o�-
�r�i� �h�a� �m�e�s�s�o� �a� �p�u�n�t�o� �a�p�p�a�l�t�i� �p�e�r� �u�n� 
�v�a�l�o�r�e� �p�a�r�i� �a� �1�4�4� �m�i�l�i�o�n�i� �e� �4�9�7� �m�i�l�a� 
�e�u�r�o�,� �p�r�o�d�u�c�e�n�d�o� �r�i�c�a�v�i� �d�a� �v�e�n�d�i�-
�t�e � �e � �p�r�e�s�t�a�z�i�o�n�i � �p�e�r � �1�8�5 � �m�i�l�i�o�n�i�, � 

�c�o�n� �u�n� �u�t�i�l�e� �d�i� �e�s�e�r�c�i�z�i�o� �c�h�e� �s�f�i�o�r�a� �i� 
�1�4� �m�i�l�i�o�n�i� �e� �m�e�z�z�o�.� �«�C�o�n� �i�l� �b�i�l�a�n�c�i�o� 
�d�i� �s�o�s�t�e�n�i�b�i�l�i�t�à� �o�f�f�r�i�a�m�o� �u�n� �c�o�n�t�r�i�-
�b�u�t�o� �c�o�n�c�r�e�t�o� �a�l�l�a� �c�a�u�s�a� �a�m�b�i�e�n�t�a�-
�l�e� �e� �a� �q�u�e�l�l�a� �s�o�c�i�a�l�e�»� �s�p�i�e�g�a� �l ��i�n�g�e�-
�g�n�e�r�e � �G�i�o�v�a�n�n�i � �M�a�r�a�t�i�, � �a�m�m�i�n�i�-
�s�t�r�a�t�o�r�e� �d�e�l�e�g�a�t�o� �d�i� �G�o�r�i�,� �c�h�e� �d�e�f�i�-
�n�i�s�c�e � �l ��a�t�t�i�v�i�t�à � �i�n�t�r�a�p�r�e�s�a � �c�o�m�e � 
�«�u�n�a� �s�f�i�d�a� �c�h�e� �c�e�r�c�h�i�a�m�o� �d�i� �a�f�f�r�o�n�-
�t�a�r�e� �a�v�e�n�d�o� �b�e�n� �c�h�i�a�r�i� �i� �v�a�l�o�r�i� �c�h�e� 
�d�a� �s�e�m�p�r�e� �a�n�i�m�a�n�o� �i�l� �n�o�s�t�r�o� �o�p�e�r�a�-
�t�o�:� �t�r�a�s�p�a�r�e�n�z�a�,� �e�f�f�i�c�i�e�n�z�a� �e� �t�u�t�e�l�a� 
�d�e�l� �t�e�r�r�i�t�o�r�i�o�,� �d�e�l�l ��a�m�b�i�e�n�t�e� �e� �d�e�l�l�a� 
�c�o�m�u�n�i�t�à�»�.� �C�o�n�t�e�s�t�u�a�l�m�e�n�t�e�,� �G�o�r�i� 
�h�a� �a�p�e�r�t�o� �i�l� �t�a�v�o�l�o� �t�e�c�n�i�c�o� �p�e�r�m�a�-
�n�e�n�t�e� �c�h�e� �h�a� �d�a�t�o� �i�l� �v�i�a� �a�l� �p�r�o�g�e�t�t�o� 
 ��E�n�e�r�g�i�e� �p�e�r� �i�l� �S�a�r�n�o ��,� �a� �c�u�i� �p�a�r�t�e�c�i�-
�p�a�n�o� �t�u�t�t�i� �i� �s�i�n�d�a�c�i� �d�e�l�l�e� �a�m�m�i�n�i�-
�s�t�r�a�z�i�o�n�i � �r�i�c�a�d�e�n�t�i � �n�e�l � �t�e�r�r�i�t�o�r�i�o � 
�d�e�l � �b�a�c�i�n�o � �i�d�r�o�g�r�a�f�i�c�o � �d�e�l � �f�i�u�m�e � 
�S�a�r�n�o�.� �L ��a�z�i�e�n�d�a�,� �i�n�f�a�t�t�i�,� �è� �s�t�a�t�a� �i�n�-
�d�i�v�i�d�u�a�t�a� �d�a�l�l�a� �R�e�g�i�o�n�e� �C�a�m�p�a�n�i�a� 
�c�o�m�e� �s�o�g�g�e�t�t�o� �a�t�t�u�a�t�o�r�e� �d�i� �u�n� �v�a�-
�s�t�o� �p�r�o�g�r�a�m�m�a� �d�i� �o�p�e�r�e�,� �p�e�r� �c�i�r�c�a� 
�7�0 � �m�i�l�i�o�n�i � �d�i � �e�u�r�o�, � �f�i�n�a�l�i�z�z�a�t�o � �a�l � 
�c�o�m�p�l�e�t�a�m�e�n�t�o� �d�e�g�l�i� �i�n�t�e�r�v�e�n�t�i� �d�i� 
�d�e�p�u�r�a�z�i�o�n�e� �e� �m�e�s�s�a� �i�n� �s�i�c�u�r�e�z�z�a� 
�i�d�r�a�u�l�i�c�a�,� �c�h�e� �c�o�n�s�e�n�t�i�r�à� �i�l� �p�r�o�g�r�e�s�-
�s�i�v�o� �r�i�s�a�n�a�m�e�n�t�o� �d�e�l�l�e� �c�r�i�t�i�c�i�t�à� �a�m�-
�b�i�e�n�t�a�l�i� �c�h�e� �a�f�f�l�i�g�g�o�n�o� �l ��a�r�e�a�.
 �� �m�a�u�r�o� �d�e� �r�i�s�o

�L ��a�g�r�o�a�l�i�m�e�n�t�a�r�e
�t�r�a� �c�a�l�o� �d�e�l�l�e� �v�e�n�d�i�t�e
�e� �s�e�g�n�a�l�i� �d�i� �r�i�p�r�e�s�a

�D�a�l�l�a� �p�r�o�d�u�z�i�o�n�e� �d�e�l�l�a� �p�a�s�t�a�,� �c�h�e� �h�a� �s�oû��e�r�t�o� �p�e�r� �l�a� 
�c�h�i�u�s�u�r�a� �d�e�i� �r�i�s�t�o�r�a�n�t�i�,� �a�l� �c�a�l�o� �d�e�g�l�i� �o�r�d�i�n�i� �p�e�r� �v�i�n�i�,� 
�b�e�v�a�n�d�e� �e� �m�o�z�z�a�r�e�l�l�a�.� �T�i�e�n�e� �l�a� �g�r�a�n�d�e� �d�i�s�t�r�i�b�u�z�i�o�n�e

�L�a� �p�e�r�d�i�t�a� 
�d�i� �r�e�d�d�i�t�i�v�i�t�à� �d�e�l� 
�c�o�m�p�a�r�t�o�,� �c�a�u�s�a�t�a� 
�d�a�l� �C�o�v�i�d�,� �è� �t�r�a� �8�0� �e� 
�1�0�0� �m�i�l�i�o�n�i� �d�i� �e�u�r�o

�S

�D

�A�l�b�u�m� �N�a�p�o�l�i

�I� �s�e�t�t�o�r�i
�M�o�z�z�a�r�e�l�l�a� �e� �p�a�s�t�a
�i�l� �C�o�v�i�d� �f�r�e�n�a� �i� �c�o�n�s�u�m�i

�A�l�b�u�m� �N�a�p�o�l�i

�B�i�l�a�n�c�i�o� �b�i�f�r�o�n�t�e� �p�e�r� �l�a� �p�a�s�t�a�:� �d�a� �u�n� 
�l�a�t�o� �l�a� �p�a�n�d�e�m�i�a� �h�a� �f�a�t�t�o� �c�r�e�s�c�e�r�e� �i�l� 
�c�o�n�s�u�m�o� �d�o�m�e�s�t�i�c�o� �d�i� �s�p�a�g�h�e�t�t�i� �&� 
�c�o�.�,� �d�a�l�l ��a�l�t�r�o� �l�a� �c�h�i�u�s�u�r�a� �d�e�i� �r�i�s�t�o�r�a�n�t�i� 
�h�a� �r�a�l�l�e�n�t�a�t�o� �l�e� �v�e�n�d�i�t�e�:� �v�o�l�u�m�e� 
�d ��a�f�f�a�r�i� �n�o�t�e�v�o�l�i�,� �m�a� �u�t�i�l�i� �i�n� �c�a�l�o

�I�l� �s�e�t�t�o�r�e� �l�a�t�t�i�e�r�o�-�c�a�s�e�a�r�i�o� �è� 
�a�r�r�i�v�a�t�o� �a� �d�a�r�e� �l�a�v�o�r�o� �a� �o�l�t�r�e� �1�1� �m�i�l�a� 
�p�e�r�s�o�n�e�.� �M�a� �n�e�l� �2�0�2�0�,� �a� �c�a�u�s�a� �d�e�l�l�a� 
�p�a�n�d�e�m�i�a�,� �h�a� �s�c�o�n�t�a�t�o� �l�a� 
�s�p�e�c�i�f�i�c�i�t�à� �d�i� �e�s�s�e�r�e� �u�n� �p�r�o�d�o�t�t�o� 
�f�r�e�s�c�o� �p�e�r� �l�a� �b�r�u�s�c�a� �f�r�e�n�a�t�a� �d�o�v�u�t�a� 
�a� �r�i�s�t�o�r�a�n�t�i� �e� �p�i�z�z�e�r�i�e� �c�h�i�u�s�i

�P�i�e�r�l�u�i�g�i� �M�e�l�i�l�l�o

�p�a�g�i�n�a�1�4� �G�i�o�v�e�d�ì�, �2�5 �f�e�b�b�r�a�i�o �2�0�2�1
�.



�t�u�d�i� �e� �r�e�p�o�r�t� �d�i� �e�c�o�-
�n�o�m�i�s�t�i � �e� �s�o�c�i�e�t�à� �d�i � 
�r�i�c�e�r�c�a� �l�o� �c�o�n�f�e�r�m�a�-
�n�o�:� �i�l� �s�e�t�t�o�r�e� �a�g�r�o�a�l�i�-
�m�e�n�t�a�r�e� �h�a� �r�e�s�i�s�t�i�t�o� 

�m�e�g�l�i�o� �d�i� �a�l�t�r�i� �a�l�l�a� �c�r�i�s�i� �e�c�o�n�o�m�i�c�a� 
�c�a�u�s�a�t�a� �d�a�l� �c�o�r�o�n�a�v�i�r�u�s�.� 

�A�d�d�i�r�i�t�t�u�r�a� �i� �c�o�n�s�u�m�i� �n�e�l�l ��a�m�b�i�-
�t�o� �d�e�l� �f�o�o�d� �a�n�d� �b�e�v�e�r�a�g�e� �s�o�n�o� �s�t�a�t�i� 
�t�r�a� �i� �p�o�c�h�i� �c�h�e� �h�a�n�n�o� �s�e�g�n�a�t�o� �d�e�l�-
�l�e � �v�a�r�i�a�z�i�o�n�i � �p�o�s�i�t�i�v�e � �d�u�r�a�n�t�e � �i�l � 
�l�o�c�k�d�o�w�n�.� �M�a� �s�i� �v�a� �a�v�a�n�t�i� �n�e�l�l ��i�n�-
�c�e�r�t�e�z�z�a� �d�i� �u�n� �m�e�r�c�a�t�o� �c�h�e� �c�o�n�t�i�-
�n�u�a � �a � �e�s�s�e�r�e � �c�o�n�d�i�z�i�o�n�a�t�o � �d�a�l�l�e � 
�m�i�s�u�r�e� �a�n�t�i� �c�o�n�t�a�g�i�o�.� �«�D�i� �s�i�c�u�r�o� �l�a� 
�p�a�s�t�a� �è� �s�t�a�t�a� �a�n�c�o�r�a� �u�n�a� �v�o�l�t�a� �l�a� �r�e�-
�g�i�n�a � �d�e�l�l�a � �t�a�v�o�l�a�»�, � �d�i�c�h�i�a�r�a � �G�i�u�-

�s�e�p�p�e� �D�i� �M�a�r�t�i�n�o�,� �l ��i�m�p�r�e�n�d�i�t�o�r�e� 
�d�i� �G�r�a�g�n�a�n�o� �a�l� �t�i�m�o�n�e� �d�e�l�l�o� �s�t�o�r�i�-
�c�o� �p�a�s�t�i�f�i�c�i�o� �d�i� �f�a�m�i�g�l�i�a� �c�h�e� �e�s�p�o�r�-
�t�a� �i� �s�u�o�i� �p�r�o�d�o�t�t�i� �i�n� �p�i�ù� �d�i� �3�5� �p�a�e�s�i�.� 
�«�S�p�e�c�i�e� �n�e�i� �m�e�s�i� �d�i�f�f�i�c�i�l�i� �d�e�l� �l�o�c�k�-
�d�o�w�n�  �� �o�s�s�e�r�v�a� �D�i� �M�a�r�t�i�n�o�  �� �c ��è� �s�t�a�-
�t�o� �u�n� �g�r�a�n�d�e� �c�o�n�s�u�m�o� �d�i� �p�a�s�t�a�,� �l�e� 
�f�a�m�i�g�l�i�e� �s�i� �s�o�n�o� �r�i�u�n�i�t�e� �a� �t�a�v�o�l�a� �a�n�-
�c�h�e� �p�e�r� �u�n�a� �c�o�n�d�i�z�i�o�n�e� �d�i� �n�e�c�e�s�s�i�-
�t�à�.� �E� �n�e�l�l�a� �p�a�s�t�a� �h�a�n�n�o� �t�r�o�v�a�t�o� �u�n� 
�m�o�t�i�v�o� �i�n� �p�i�ù� �p�e�r� �s�t�a�r�e� �i�n�s�i�e�m�e�»�.� 

�M�a� �l�a� �p�r�o�l�u�n�g�a�t�a� �c�h�i�u�s�u�r�a� �d�i� �h�o�-
�t�e�l�,� �r�i�s�t�o�r�a�n�t�i� �e� �b�a�r� �h�a�,� �c�o�m�u�n�q�u�e�,� 
�a�v�u�t�o� �r�i�f�l�e�s�s�i� �n�e�g�a�t�i�v�i� �s�u�l�l�a� �p�r�o�d�u�-
�z�i�o�n�e � �i�n�d�u�s�t�r�i�a�l�e � �d�e�l � �s�e�t�t�o�r�e � �a�l�i�-
�m�e�n�t�a�r�e�.� �«�C�e�r�t�o�  �� �a�m�m�e�t�t�e� �D�i� �M�a�r�-
�t�i�n�o�  �� �p�e�r� �a�l�c�u�n�e� �t�i�p�o�l�o�g�i�e� �d�i� �p�a�s�t�a� 

�s�i� �è� �s�o�f�f�e�r�t�o� �a� �c�a�u�s�a� �d�e�l�l�a� �c�h�i�u�s�u�r�a� 
�d�e�i � �r�i�s�t�o�r�a�n�t�i�. � �D�i�c�i�a�m�o� �c�h�e� �c�i � �l�a�-
�s�c�i�a�m�o� �a�l�l�e� �s�p�a�l�l�e� �u�n� �a�n�n�o� �d�i�f�f�i�c�i�-
�l�e� �c�o�n� �n�o�t�e�v�o�l�i� �v�o�l�u�m�i� �d ��a�f�f�a�r�i� �m�a� 
�s�i�c�u�r�a�m�e�n�t�e� �m�e�n�o� �u�t�i�l�i�»�.� 

�L�a� �s�o�f�f�e�r�e�n�z�a� �d�e�l� �c�o�s�i�d�d�e�t�t�o� �c�a�-
�n�a�l�e� �H�o�r�e�c�a�,� �a�c�r�o�n�i�m�o� �d�i� �H�o�t�e�l�,� �r�e�-
�s�t�a�u�r�a�n�t� �e� �c�a�f�é�,� �a�t�t�i�v�i�t�à� �f�o�r�t�e�m�e�n�-
�t�e� �c�o�l�p�i�t�e� �d�a�i� �d�i�v�i�e�t�i� �e� �d�a�l�l�e� �m�i�s�u�r�e� 
�a�n�t�i�-�C�o�v�i�d�,� �h�a� �a�v�u�t�o� �r�i�p�e�r�c�u�s�s�i�o�n�i� 
�n�e�g�a�t�i�v�e� �s�u� �m�o�l�t�i� �s�e�t�t�o�r�i�,� �a� �c�o�m�i�n�-
�c�i�a�r�e� �d�a� �q�u�e�l�l�o� �v�i�t�i�v�i�n�i�c�o�l�o�.� 

�«�L�o� �s�t�o�p� �a�l�l�a� �r�i�s�t�o�r�a�z�i�o�n�e� �h�a� �p�r�o�-
�v�o�c�a�t�o� �d�a�n�n�i� �e�n�o�r�m�i�,� �i�l� �t�r�e�n�d� �a�n�-
�c�h�e� �p�e�r� �n�o�i� �è� �s�t�a�t�o� �n�e�g�a�t�i�v�o�»�,� �c�o�n�-
�f�e�r�m�a� �P�i�e�r�o� �M�a�s�t�r�o�b�e�r�a�r�d�i�n�o�,� �t�i�t�o�-
�l�a�r�e� �d�e�l�l�a� �p�r�e�s�t�i�g�i�o�s�a� �a�z�i�e�n�d�a� �i�r�p�i�-

�n�a� �d�i� �v�i�n�i� �d�o�c�g� �c�a�m�p�a�n�i� �c�h�e� �v�e�n�-
�g�o�n�o� �e�s�p�o�r�t�a�t�i� �i�n� �t�u�t�t�o� �i�l� �m�o�n�d�o�.� 
�«�S�i�a�m�o� �r�i�u�s�c�i�t�i� �a� �r�e�s�i�s�t�e�r�e�  �� �c�h�i�a�r�i�-
�s�c�e� �M�a�s�t�r�o�b�e�r�a�r�d�i�n�o�  �� �s�f�r�u�t�t�a�n�d�o� 
�i�l� �c�a�n�a�l�e� �d�e�l�l�e� �v�e�n�d�i�t�e� �o�n�l�i�n�e�.� �M�a� 
�l�e� �p�e�r�d�i�t�e� �s�o�n�o� �s�t�a�t�e� �n�o�t�e�v�o�l�i� �n�e�l� 
�m�e�r�c�a�t�o� �i�t�a�l�i�a�n�o�»�.� 

�N�u�m�e�r�i � �n�e�g�a�t�i�v�i � �a�n�c�h�e � �p�e�r � �l�i�-
�q�u�o�r�i� �e� �d�i�s�t�i�l�l�a�t�i�.� �L�o� �c�o�n�f�e�r�m�a� �L�e�o�-
�p�o�l�d�o� �G�i�m�m�e�l�l�i�,� �t�i�t�o�l�a�r�e� �d�e�l�l�a� �D�s� 
�G�l�a�s�s� �d�i� �A�r�z�a�n�o�,� �a�z�i�e�n�d�a� �c�h�e� �d�a� �o�l�-
�t�r�e� �7�0� �a�n�n�i� �è� �l�e�a�d�e�r� �n�e�l�l�a� �d�i�s�t�r�i�b�u�-
�z�i�o�n�e� �d�i� �c�o�n�t�e�n�i�t�o�r�i� �i�n� �v�e�t�r�o� �d�i� �a�l�-
�t�a � �g�a�m�m�a � �p�e�r � �u�s�o � �a�l�i�m�e�n�t�a�r�e�. � 
�«�T�r�a� �m�a�r�z�o� �e� �a�p�r�i�l�e� �d�e�l�l�o� �s�c�o�r�s�o� 
�a�n�n�o� �a�b�b�i�a�m�o� �v�i�s�s�u�t�o � �u�n � �f�e�r�m�o� 
�q�u�a�s�i � �t�o�t�a�l�e�, � �c�o�n � �p�e�r�d�i�t�e � �f�i�n�o � 

�a�l�l ��8�0� �p�e�r� �c�e�n�t�o�.� �F�o�r�t�u�n�a�t�a�m�e�n�t�e� 
�s�i�a�m�o� �r�i�u�s�c�i�t�i� �a� �r�e�c�u�p�e�r�a�r�e� �c�o�n� �l�e� 
�a�z�i�e�n�d�e� �c�o�n�s�e�r�v�i�e�r�e� �e� �d�i� �p�r�o�d�u�z�i�o�-
�n�e� �d�i� �o�l�i�o� �c�h�e� �h�a�n�n�o� �l�a�v�o�r�a�t�o� �s�e�m�-
�p�r�e� �q�u�a�s�i� �n�o�r�m�a�l�m�e�n�t�e�.� �C ��è� �s�t�a�t�a� 
�u�n�a� �r�i�p�r�e�s�a� �d ��e�s�t�a�t�e� �m�a� �l�a� �f�r�e�n�a�t�a� 
�è� �a�r�r�i�v�a�t�a� �c�o�n� �l�e� �z�o�n�e� �r�o�s�s�e� �d�a� �o�t�t�o�-
�b�r�e� �i�n� �p�o�i�.� �C�o�s�ì� �s�i�a�m�o� �a�n�d�a�t�i� �a�v�a�n�-
�t�i� �t�r�a� �a�l�t�i� �e� �b�a�s�s�i� �e� �o�r�a� �v�i�v�i�a�m�o� �u�n�a� 
�s�i�t�u�a�z�i�o�n�e� �d�i � �g�a�l�l�e�g�g�i�a�m�e�n�t�o� �a�n�-
�c�h�e� �p�e�r�c�h�é� �c ��è� �a�n�c�o�r�a� �g�r�a�n�d�e� �i�n�-
�c�e�r�t�e�z�z�a� �s�u�l� �f�u�t�u�r�o�»�.

�M�a� �l ��a�n�n�o� �d�e�l�l�a� �p�a�n�d�e�m�i�a� �d�a� �c�o�-
�r�o�n�a�v�i�r�u�s� �n�o�n� �è� �s�t�a�t�o� �n�e�g�a�t�i�v�o� �p�e�r� 
�i�l� �c�o�n�s�u�m�o� �d�i� �c�i�b�o�.� �N�o�n� �è� �u�n� �c�a�s�o� 
�c�h�e� �n�e�l� �s�e�t�t�o�r�e� �a�l�i�m�e�n�t�a�r�e�,� �i�n� �p�a�r�-
�t�i�c�o�l�a�r�e� �p�e�r� �l�a� �g�r�a�n�d�e� �d�i�s�t�r�i�b�u�z�i�o�-

�n�e�,� �i� �b�i�l�a�n�c�i� �s�o�n�o� �s�t�a�t�i� �c�h�i�u�s�i� �i�n� �p�o�-
�s�i�t�i�v�o�.� �«�M�a� �l�a� �p�a�n�d�e�m�i�a� �h�a� �c�a�m�b�i�a�-
�t�o� �i�l� �m�o�d�o� �d�i� �f�a�r�e� �l�a� �s�p�e�s�a�»�,� �n�o�t�a� 
�A�n�g�e�l�o� �M�e�r�o�l�a�,� �r�e�s�p�o�n�s�a�b�i�l�e� �m�a�r�-
�k�e�t�i�n�g� �d�e�l� �g�r�u�p�p�o� �M�u�l�t�i�c�e�d�i�,� �c�h�e� 
�c�o�m�p�r�e�n�d�e� �t�r�a� �i� �t�a�n�t�i� �m�a�r�c�h�i� �q�u�e�l�-
�l�o� �d�i� �D�e�c�ò�.� �«�A�n�c�h�e� �i�l� �c�a�r�r�e�l�l�o� �d�e�l�l�a� 
�s�p�e�s�a� �n�o�n� �è� �p�i�ù� �l�o� �s�t�e�s�s�o� �-� �a�g�g�i�u�n�-
�g�e� �M�e�r�o�l�a� �-� �i� �c�l�i�e�n�t�i� �n�e�l�l�a� �p�r�i�m�a� �f�a�-
�s�e� �d�e�l�l�a� �p�a�n�d�e�m�i�a� �h�a�n�n�o� �p�r�e�f�e�r�i�-
�t�o� �c�i�b�i� �s�u�r�g�e�l�a�t�i� �a�i� �f�r�e�s�c�h�i� �e� �s�i� �s�o�n�o� 
�o�r�i�e�n�t�a�t�i� �s�u� �p�r�o�d�o�t�t�i� �a� �l�u�n�g�a� �c�o�n�-
�s�e�r�v�a�z�i�o�n�e�.� �P�e�r� �f�a�r�l�e� �u�n� �e�s�e�m�p�i�o�,� 
�b�a�s�t�a� �v�e�d�e�r�e� �c�o�s�a� �è� �s�u�c�c�e�s�s�o� �p�e�r� 
�l�e� �f�e�s�t�e� �n�a�t�a�l�i�z�i�e�,� �d�o�v�e� �i�l� �s�e�t�t�o�r�e� �l�e�-
�g�a�t�o� �a�l�l�a� �r�e�g�a�l�i�s�t�i�c�a� �a�l�i�m�e�n�t�a�r�e� �h�a� 
�s�u�b�i�t�o� �f�l�e�s�s�i�o�n�i�»�.� �E�p�p�u�r�e� �i�l� �s�e�t�t�o�r�e� 
�a�l�i�m�e�n�t�a�r�e� �h�a � �r�e�s�i�s�t�i�t�o�. � �«�C�e�r�t�o �  � � 
�s�p�i�e�g�a� �M�e�r�o�l�a� �-� �l ��a�l�i�m�e�n�t�a�r�e� �n�o�n� �s�i� 
�è� �m�a�i � �f�e�r�m�a�t�o�. � �N�e�l�l�a � �p�r�i�m�a� �f�a�s�e� 
�d�e�l� �l�o�c�k�d�o�w�n� �s�i� �è� �l�a�v�o�r�a�t�o� �t�a�n�t�o�,� 
�m�a � �p�o�i � �l�a � �f�r�e�q�u�e�n�z�a � �c�o�n � �c�u�i � �i�l � 
�c�l�i�e�n�t�e� �è� �v�e�n�u�t�o� �a�l� �p�u�n�t�o� �v�e�n�d�i�t�a� 
�è� �d�i�m�i�n�u�i�t�a�»�.� 

�I� �c�o�n�s�u�m�a�t�o�r�i� �n�e�l�l�a� �f�a�s�e� �c�r�i�t�i�c�a� 
�d�e�l�l ��e�m�e�r�g�e�n�z�a� �s�a�n�i�t�a�r�i�a�,� �s�i� �s�o�n�o� 
�o�r�i�e�n�t�a�t�i� �s�u�i� �p�r�o�d�o�t�t�i� �a� �l�u�n�g�a� �c�o�n�-
�s�e�r�v�a�z�i�o�n�e�, � �p�e�n�a�l�i�z�z�a�n�d�o � �g�l�i � �a�l�i�-
�m�e�n�t�i� �f�r�e�s�c�h�i�,� �c�o�m�e� �l�a� �m�o�z�z�a�r�e�l�l�a� 
�d�i� �b�u�f�a�l�a�.� �«�E�p�p�u�r�e�  �� �r�a�c�c�o�n�t�a� �D�o�-
�m�e�n�i�c�o� �R�a�i�m�o�n�d�o�,� �p�r�e�s�i�d�e�n�t�e� �d�e�l� 
�C�o�n�s�o�r�z�i�o� �d�i� �t�u�t�e�l�a� �m�o�z�z�a�r�e�l�l�a� �d�i� 
�b�u�f�a�l�a� �c�a�m�p�a�n�a� �d�o�p� �-� �l�a� �f�i�l�i�e�r�a� �d�e�l�-
�l�a� �m�o�z�z�a�r�e�l�l�a� �d�i� �b�u�f�a�l�a� �c�a�m�p�a�n�a� 
�D�o�p� �v�i�e�n�e� �d�a� �a�n�n�i� �d�i� �c�r�e�s�c�i�t�a� �s�i�g�n�i�-
�f�i�c�a�t�i�v�a�,� �h�a� �f�a�t�t�o� �d�a� �t�r�a�i�n�o� �p�e�r� �l ��i�n�-
�t�e�r�o� �t�e�r�r�i�t�o�r�i�o� �c�a�m�p�a�n�o�,� �a�r�r�i�v�a�n�-
�d�o� �a� �d�a�r�e� �l�a�v�o�r�o� �a� �o�l�t�r�e� �1�1� �m�i�l�a� �p�e�r�-
�s�o�n�e�.� �M�a� �n�e�l� �2�0�2�0�,� �a� �c�a�u�s�a� �d�e�l�l�a� 
�p�a�n�d�e�m�i�a�,� �i�n�v�e�c�e�,� �a�b�b�i�a�m�o� �s�c�o�n�-
�t�a�t�o� �l�a� �s�p�e�c�i�f�i�c�i�t�à� �d�i� �e�s�s�e�r�e� �u�n� �p�r�o�-
�d�o�t�t�o � �f�r�e�s�c�o � �e � �l�a � �b�r�u�s�c�a � �f�r�e�n�a�t�a � 
�d�e�l� �c�a�n�a�l�e� �H�o�r�e�c�a�,� �c�o�n� �r�i�s�t�o�r�a�n�t�i� �e� 
�p�i�z�z�e�r�i�e� �c�h�i�u�s�i�»�.� 

�I�l� �G�r�e�e�n� �D�e�a�l� �d�i� �G�o�r�i� 
�1�4�4� �m�i�l�i�o�n�i� �d�i� �a�p�p�a�l�t�i
�p�e�r� �l�o� �s�v�i�l�u�p�p�o� �s�o�s�t�e�n�i�b�i�l�e

�a� �u�n� �n�e�o�l�o�g�i�s�m�o� �c�o�-
�n�i�a�t�o� �p�e�r� �r�a�c�c�o�n�t�a�r�e� 
�i�l � �v�a�l�o�r�e � �s�o�s�t�e�n�i�b�i�l�e � 
�d�e�l � �s�e�r�v�i�z�i�o � �e�r�o�g�a�t�o � 
�a�l�l�e � �a�z�i�o�n�i � �o�r�i�e�n�t�a�t�e � 

�a�l� �b�e�n�e�s�s�e�r�e� �d�e�l�l�a� �c�o�m�u�n�i�t�à�.� �I�d�r�a�b�i�-
�l�i�t�y� �è� �l�a� �d�e�f�i�n�i�z�i�o�n�e� �d�e�l�l ��i�m�p�e�g�n�o� 
�d�i� �G�o�r�i�,� �c�h�e� �g�e�s�t�i�s�c�e� �i�l� �s�e�r�v�i�z�i�o� �i�d�r�i�-
�c�o � �i�n�t�e�g�r�a�t�o � �i�n � �7�4 � �C�o�m�u�n�i � �d�e�l�l�a � 
�C�a�m�p�a�n�i�a�.� �U�n� �i�m�p�e�g�n�o� �d�e�c�l�i�n�a�t�o� 
�i�n� �n�u�m�e�r�i� �e� �o�b�i�e�t�t�i�v�i� �r�a�c�c�o�l�t�i� �d�a�l�l ��a�-
�z�i�e�n�d�a� �n�e�l� �s�u�o� �p�r�i�m�o� �b�i�l�a�n�c�i�o� �d�i� �s�o�-
�s�t�e�n�i�b�i�l�i�t�à�:� �5�,�8� �m�i�l�i�o�n�i� �d�i� �m�e�t�r�i� �c�u�b�i� 
�d ��a�c�q�u�a � �r�e�c�u�p�e�r�a�t�i � �a�t�t�r�a�v�e�r�s�o � �g�l�i � 
�i�n�t�e�r�v�e�n�t�i� �a�l�l�a� �r�e�t�e� �i�d�r�i�c�a�;� �1�1� �m�i�l�i�o�n�i� 
�d�i� �b�o�t�t�i�g�l�i�e� �d�i� �p�l�a�s�t�i�c�a� �i�n� �m�e�n�o� �g�r�a�-
�z�i�e� �a�l�l�e� �C�a�s�e� �d�e�l�l ��A�c�q�u�a� �e� �a�l� �p�r�o�g�e�t�-
�t�o�  ��P�l�a�s�t�i�c� �F�r�e�e ��;� �q�u�a�s�i� �8� �m�i�l�i�o�n�i� �d�i� 
�c�h�i�l�o�w�a�t�t�o�r�a� �r�i�s�p�a�r�m�i�a�t�i� �c�o�n� �i� �l�a�v�o�-
�r�i� �d�i� �e�f�f�i�c�i�e�n�t�a�m�e�n�t�o� �d�e�g�l�i� �i�m�p�i�a�n�-
�t�i�.� �U�n� �i�m�p�e�g�n�o� �c�h�e� �s�i� �i�n�n�e�s�t�a� �s�u�l� 
�s�o�l�c�o� �d�e�l�  ��G�r�e�e�n� �D�e�a�l ��,� �i�l� �n�u�o�v�o� �p�a�t�-
�t�o� �v�e�r�d�e� �c�h�e� �s�i� �c�o�m�p�o�n�e� �d�i� �p�r�o�p�o�-
�s�t�e�,� �l�e�g�g�i� �e� �i�n�v�e�s�t�i�m�e�n�t�i� �d�a� �r�e�a�l�i�z�z�a�-
�r�e � �n�e�i � �p�r�o�s�s�i�m�i � �t�r�e�n�t ��a�n�n�i � �p�e�r � �r�i�-
�s�p�o�n�d�e�r�e� �a�l�l ��e�m�e�r�g�e�n�z�a� �d�e�i � �c�a�m�-
�b�i�a�m�e�n�t�i� �c�l�i�m�a�t�i�c�i�.� �I�n� �t�a�l� �s�e�n�s�o�,� �G�o�-
�r�i� �h�a� �m�e�s�s�o� �a� �p�u�n�t�o� �a�p�p�a�l�t�i� �p�e�r� �u�n� 
�v�a�l�o�r�e� �p�a�r�i� �a� �1�4�4� �m�i�l�i�o�n�i� �e� �4�9�7� �m�i�l�a� 
�e�u�r�o�,� �p�r�o�d�u�c�e�n�d�o� �r�i�c�a�v�i� �d�a� �v�e�n�d�i�-
�t�e � �e � �p�r�e�s�t�a�z�i�o�n�i � �p�e�r � �1�8�5 � �m�i�l�i�o�n�i�, � 

�c�o�n� �u�n� �u�t�i�l�e� �d�i� �e�s�e�r�c�i�z�i�o� �c�h�e� �s�f�i�o�r�a� �i� 
�1�4� �m�i�l�i�o�n�i� �e� �m�e�z�z�o�.� �«�C�o�n� �i�l� �b�i�l�a�n�c�i�o� 
�d�i� �s�o�s�t�e�n�i�b�i�l�i�t�à� �o�f�f�r�i�a�m�o� �u�n� �c�o�n�t�r�i�-
�b�u�t�o� �c�o�n�c�r�e�t�o� �a�l�l�a� �c�a�u�s�a� �a�m�b�i�e�n�t�a�-
�l�e� �e� �a� �q�u�e�l�l�a� �s�o�c�i�a�l�e�»� �s�p�i�e�g�a� �l ��i�n�g�e�-
�g�n�e�r�e � �G�i�o�v�a�n�n�i � �M�a�r�a�t�i�, � �a�m�m�i�n�i�-
�s�t�r�a�t�o�r�e� �d�e�l�e�g�a�t�o� �d�i� �G�o�r�i�,� �c�h�e� �d�e�f�i�-
�n�i�s�c�e � �l ��a�t�t�i�v�i�t�à � �i�n�t�r�a�p�r�e�s�a � �c�o�m�e � 
�«�u�n�a� �s�f�i�d�a� �c�h�e� �c�e�r�c�h�i�a�m�o� �d�i� �a�f�f�r�o�n�-
�t�a�r�e� �a�v�e�n�d�o� �b�e�n� �c�h�i�a�r�i� �i� �v�a�l�o�r�i� �c�h�e� 
�d�a� �s�e�m�p�r�e� �a�n�i�m�a�n�o� �i�l� �n�o�s�t�r�o� �o�p�e�r�a�-
�t�o�:� �t�r�a�s�p�a�r�e�n�z�a�,� �e�f�f�i�c�i�e�n�z�a� �e� �t�u�t�e�l�a� 
�d�e�l� �t�e�r�r�i�t�o�r�i�o�,� �d�e�l�l ��a�m�b�i�e�n�t�e� �e� �d�e�l�l�a� 
�c�o�m�u�n�i�t�à�»�.� �C�o�n�t�e�s�t�u�a�l�m�e�n�t�e�,� �G�o�r�i� 
�h�a� �a�p�e�r�t�o� �i�l� �t�a�v�o�l�o� �t�e�c�n�i�c�o� �p�e�r�m�a�-
�n�e�n�t�e� �c�h�e� �h�a� �d�a�t�o� �i�l� �v�i�a� �a�l� �p�r�o�g�e�t�t�o� 
 ��E�n�e�r�g�i�e� �p�e�r� �i�l� �S�a�r�n�o ��,� �a� �c�u�i� �p�a�r�t�e�c�i�-
�p�a�n�o� �t�u�t�t�i� �i� �s�i�n�d�a�c�i� �d�e�l�l�e� �a�m�m�i�n�i�-
�s�t�r�a�z�i�o�n�i � �r�i�c�a�d�e�n�t�i � �n�e�l � �t�e�r�r�i�t�o�r�i�o � 
�d�e�l � �b�a�c�i�n�o � �i�d�r�o�g�r�a�f�i�c�o � �d�e�l � �f�i�u�m�e � 
�S�a�r�n�o�.� �L ��a�z�i�e�n�d�a�,� �i�n�f�a�t�t�i�,� �è� �s�t�a�t�a� �i�n�-
�d�i�v�i�d�u�a�t�a� �d�a�l�l�a� �R�e�g�i�o�n�e� �C�a�m�p�a�n�i�a� 
�c�o�m�e� �s�o�g�g�e�t�t�o� �a�t�t�u�a�t�o�r�e� �d�i� �u�n� �v�a�-
�s�t�o� �p�r�o�g�r�a�m�m�a� �d�i� �o�p�e�r�e�,� �p�e�r� �c�i�r�c�a� 
�7�0 � �m�i�l�i�o�n�i � �d�i � �e�u�r�o�, � �f�i�n�a�l�i�z�z�a�t�o � �a�l � 
�c�o�m�p�l�e�t�a�m�e�n�t�o� �d�e�g�l�i� �i�n�t�e�r�v�e�n�t�i� �d�i� 
�d�e�p�u�r�a�z�i�o�n�e� �e� �m�e�s�s�a� �i�n� �s�i�c�u�r�e�z�z�a� 
�i�d�r�a�u�l�i�c�a�,� �c�h�e� �c�o�n�s�e�n�t�i�r�à� �i�l� �p�r�o�g�r�e�s�-
�s�i�v�o� �r�i�s�a�n�a�m�e�n�t�o� �d�e�l�l�e� �c�r�i�t�i�c�i�t�à� �a�m�-
�b�i�e�n�t�a�l�i� �c�h�e� �a�f�f�l�i�g�g�o�n�o� �l ��a�r�e�a�.
 �� �m�a�u�r�o� �d�e� �r�i�s�o

�L ��a�g�r�o�a�l�i�m�e�n�t�a�r�e
�t�r�a� �c�a�l�o� �d�e�l�l�e� �v�e�n�d�i�t�e
�e� �s�e�g�n�a�l�i� �d�i� �r�i�p�r�e�s�a

�D�a�l�l�a� �p�r�o�d�u�z�i�o�n�e� �d�e�l�l�a� �p�a�s�t�a�,� �c�h�e� �h�a� �s�oû��e�r�t�o� �p�e�r� �l�a� 
�c�h�i�u�s�u�r�a� �d�e�i� �r�i�s�t�o�r�a�n�t�i�,� �a�l� �c�a�l�o� �d�e�g�l�i� �o�r�d�i�n�i� �p�e�r� �v�i�n�i�,� 
�b�e�v�a�n�d�e� �e� �m�o�z�z�a�r�e�l�l�a�.� �T�i�e�n�e� �l�a� �g�r�a�n�d�e� �d�i�s�t�r�i�b�u�z�i�o�n�e

�L�a� �p�e�r�d�i�t�a� 
�d�i� �r�e�d�d�i�t�i�v�i�t�à� �d�e�l� 
�c�o�m�p�a�r�t�o�,� �c�a�u�s�a�t�a� 
�d�a�l� �C�o�v�i�d�,� �è� �t�r�a� �8�0� �e� 
�1�0�0� �m�i�l�i�o�n�i� �d�i� �e�u�r�o

�S

�D

�A�l�b�u�m� �N�a�p�o�l�i

�I� �s�e�t�t�o�r�i
�M�o�z�z�a�r�e�l�l�a� �e� �p�a�s�t�a
�i�l� �C�o�v�i�d� �f�r�e�n�a� �i� �c�o�n�s�u�m�i

�A�l�b�u�m� �N�a�p�o�l�i

�B�i�l�a�n�c�i�o� �b�i�f�r�o�n�t�e� �p�e�r� �l�a� �p�a�s�t�a�:� �d�a� �u�n� 
�l�a�t�o� �l�a� �p�a�n�d�e�m�i�a� �h�a� �f�a�t�t�o� �c�r�e�s�c�e�r�e� �i�l� 
�c�o�n�s�u�m�o� �d�o�m�e�s�t�i�c�o� �d�i� �s�p�a�g�h�e�t�t�i� �&� 
�c�o�.�,� �d�a�l�l ��a�l�t�r�o� �l�a� �c�h�i�u�s�u�r�a� �d�e�i� �r�i�s�t�o�r�a�n�t�i� 
�h�a� �r�a�l�l�e�n�t�a�t�o� �l�e� �v�e�n�d�i�t�e�:� �v�o�l�u�m�e� 
�d ��a�f�f�a�r�i� �n�o�t�e�v�o�l�i�,� �m�a� �u�t�i�l�i� �i�n� �c�a�l�o

�I�l� �s�e�t�t�o�r�e� �l�a�t�t�i�e�r�o�-�c�a�s�e�a�r�i�o� �è� 
�a�r�r�i�v�a�t�o� �a� �d�a�r�e� �l�a�v�o�r�o� �a� �o�l�t�r�e� �1�1� �m�i�l�a� 
�p�e�r�s�o�n�e�.� �M�a� �n�e�l� �2�0�2�0�,� �a� �c�a�u�s�a� �d�e�l�l�a� 
�p�a�n�d�e�m�i�a�,� �h�a� �s�c�o�n�t�a�t�o� �l�a� 
�s�p�e�c�i�f�i�c�i�t�à� �d�i� �e�s�s�e�r�e� �u�n� �p�r�o�d�o�t�t�o� 
�f�r�e�s�c�o� �p�e�r� �l�a� �b�r�u�s�c�a� �f�r�e�n�a�t�a� �d�o�v�u�t�a� 
�a� �r�i�s�t�o�r�a�n�t�i� �e� �p�i�z�z�e�r�i�e� �c�h�i�u�s�i

�P�i�e�r�l�u�i�g�i� �M�e�l�i�l�l�o

�G�i�o�v�e�d�ì�, �2�5 �f�e�b�b�r�a�i�o �2�0�2�1� �p�a�g�i�n�a�1�5
�.




